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_ ]p_ Pnngapm_rgkjg E Qgh_jagk HH

\g gjdkmi_ afc hsPnnci`hc_ Ymbgj_mg_ bcg \kag u gjbcoo_D gj lmgi_ akjqka_rgkjcD lcm gh egkmjk

icmakhcbv HN _lmghc IGHMD _hhc kmc HGFJGD gj lmgi_ akjqka_rgkjcD lmcnnk h_ ncbc nkag_hc gj

Wgh_jkD V_mek ]_rgk Xpqkh_mg jF HD cD kaakmmcjbk pj_ ncakjb_ akjqka_rgkjcD lcm gh egkmjk

egkqcbv IG _lmghc IGHMD icbcngig hpkek cb km_D lcm bgnapocmc c bchg`cm_mc nph ncepcjoc

Y[RUXS RSV TUY[XY

HC _llmkq_rgkjc bch `gh_jagk bchhscncmagrgk IGHL c bchh_ mch_rgkjc afc hk _aakil_ej_D

akj akjncepcjog c akmmch_oc bchg`cm_rgkjgO

IC jkigj_ bg _iigjgnom_okmgO

JC lkhgogafc bg mcipjcm_rgkjcF

Uh Zmcngbcjoc

BAvv. Luigi Baraggia)

Convocazione Assemblea Ordinaria





MN9 9ee[UgdSl[a`[ ) ;[^S`U[a -/

C_VP[X GaPabaP_X

8CBG?=@?C 9? 6AA?B?GHF6M?CB;

D_T`XST[aT Eg[Y[ ;SdSYY[S

JXRT D_T`XST[aT @[ahS` ;Sff[efS FSllgUUZW^^[

6ZZX[X`a_Pa\_T 9TYTVPa\ FSdUa <SdV[`S^Wff[

GTV_TaP_X\ K[UUSdVa EW^^[

8\[`XVYXT_X NYa ;S^^Wd[`[

LWdY[a <S`WbSda

9Yaef[`a <[aUW

@[geWbbW =W ISecgS^W

<Sd^a KW`la =[aYgSdV[

@[geWbbW FSee[_a ?Wdda

>`la ?[`[

BfS^a ?a^a`Sd[

@[geWbbW EahSf[ <aff[`[

>`d[Ua KSUSe[

FSdUa Ma`[a^^[

8C@@;=?C G?B9686@;

D_T`XST[aT ?dS`Ua Oa^bSfa

GX[SPRX TUUTaaXcX P[^_a <Sd^a ?WddSd[

ESgda Fa`fS`W^^[

GX[SPRX `b]]YT[aX >`d[Ua Gad[e

@[g^[a Gad[e





GRT[P_X\ SX
_XUT_XZT[a\





/ MN9 9ee[UgdSl[a`[ ) ;[^S`U[a -3

GRT[P_X\

ZPR_\TR\[\ZXR\

B^ .,-2 ZS Ua`XWd_Sfa S ^[hW^^a Y^aTS^W [^ fdW`V V[ UdWeU[fS WUa`a_[US Y[o Wh[VW`l[Sfae[ `W^

.,-1( eWbbgdW SV g` ^[hW^^a [`XWd[adW S cgS`fa [baf[llSfa SV [`[l[a S``a*

GWY^[ LfSf[ N`[f[( Uo^U]RVX MJ]X MR\YXWRKRUN QJ N_RMNWcRJ]X ^WJ L[N\LR]J MNU C>? \^YN[RX[N JU

/!( Yg[VSfS bd[`U[bS^_W`fW VS^^S d[bdWeS VW^^S Va_S`VS Va_Wef[US( Ua` g` S`VS_W`fa bae[f[ha

VW^ _WdUSfa VW^ ^Shada W g` Ua`eWYgW`fW fSeea V[ V[eaUUgbSl[a`W [` g^fWd[adW US^a UZW e[ p

SeeWefSfa S^ 0(3!* B` fS^W Ua`fWefa `W ZS``a TW`WX[U[Sfa [ Ua`eg_[ [`fWd`[( egbbadfSf[ VS^^S

P[JM^JUN [RY[N\J MNR \JUJ[R WNUUJ \NLXWMJ VN]d MNUUoJWWX& NM RU eWffadW [__aT[^[SdW* B^ eWffadW

VJWROJ]]^[RN[X N Z^NUUX NWN[PN]RLX& YNWJURccJ]R WNUUJ Y[RVJ YJ[]N MNUUoJWWX& QJWWX KNWNORLRJ]X

VW^ d[S^la VW^^W cgafSl[a`[ VW^ bWfda^[a W VW[ _SfWd[S^[ `W^ eWUa`Va eW_WefdW* B` `ahW_TdW e[

ea`a fW`gfW ^W W^Wl[a`[ bdWe[VW`l[S^[ S_Wd[US`W Ua` ^S h[ffad[S [`SebWffSfS V[ =a`S^V Mdg_b*

B`X[`W VS eWY`S^SdW UZW ^S ?WVWdS^ KWeWdhW( Vaba g` SffWYY[S_W`fa SffW`V[efS( ZS d[S^lSfa [`

MRLNVK[N MR +. Y^W]R KJ\N R ]J\\R MoRW]N[N\\N MR [RON[RVNW]X& JY[NWMX JWLQN JM N_NW]^JUR

g^fWd[ad[ Sg_W`f[ `W^ Uadea VW^ .,-3*

B` >gdabS [ VSf[ eg^^S UdWeU[fS WUa`a_[US ZS``a Ua`XWd_Sfa ^S XSeW V[ d[bdWeS( cgS`fg`cgW eg

UR_NUUR VXMN\]R' ?J 6JWLJ 7NW][JUN 9^[XYNJ JU ORWN MR \]RVXUJ[N UoNLXWXVRJ N UoRWOUJcRXWN&

Y[g`fS S ^[hW^^[ efad[US_W`fW _[`[_[( `W^ bd[_a fd[_WefdW ZS [`UdW_W`fSfa [^ bdaYdS__S V[

d[SUcg[efa V[ f[fa^[ $JgS`f[fSf[hW >Se[`Y% WefW`VW`Va^a( a^fdW UZW bWd VgdSfS W cgS`f[fo( S`UZW S[

f[fa^[ UadbadSfWe( Ua` g^fWd[adW d[Vgl[a`W VW[ dW`V[_W`f[ VW^^W aTT^[YSl[a`[* GW^^S Ua`XWdW`lS V[

V[UW_TdW( [`a^fdN& f \]J]J LXV^WRLJ]J UJ _XUXW]d MR N\]NWMN[N RU YRJWX MoJLZ^R\]R ORWX J MRLNVK[N

+)*0& Y^[ [RM^LNWMX UoJVVXW]J[N VNW\RUN MNU YRJWX MoJLZ^R\]R MJ 1) J /) VRURJ[MR JU VN\N MJ

JY[RUN +)*0' 5 ORWN PR^PWX UoN\R]X MNU [NON[NWM^V RW <[JW 6[N]JPWJ QJ LJ]JURccJ]X UoJ]]NWcRXWN

VWY^[ abWdSfad[ W VW^ _WdUSfa( badfS`Va S h[a^W`fW aeU[^^Sl[a`[ VW[ ^[ef[`[ S^ _a_W`fa

MNUUoJWW^WLRX' ?oJKKXWMJW]N URZ^RMR]d Y[N\NW]N N UoJ]]R_R]d MNUUN KJWLQN LNW][JUR WN QJWWX

fgffSh[S Ua`fW`gfa Y^[ WXXWff[*

B` BfS^[S ^S d[bdWeS WUa`a_[US p d[_SefS VWTa^W( Yg[VSfS bd[`U[bS^_W`fW VS[ Ua`eg_[ [`fWd`[ W

VS^^S bdaVgl[a`W [`Vgefd[S^W( W`fdS_T[ [` d[bdWeS eWbbgd eW_bdW eg ^[hW^^[ Ua`fW`gf[* Lg^ ^Sfa

aUUgbSl[a`S^W `a` h[ ea`a efSf[ eWY`S^[ d[^WhS`f[ V[ d[bdWeS* @^[ [`V[U[ V[ X[VgU[S e[ ea`a

_S`fW`gf[ [` WebS`e[a`W( S`UZW S Xda`fW V[ d[eUZ[ ba^[f[U[ Y^aTS^[ UZW ZS``a _SdY[`S^_W`fW

[RMX]]X UN Y[X\YN]]R_N MR L[N\LR]J O^]^[N' ?J OJ\N ORWJUN MNUUoJWWX f \]J]J LJ[J]]N[RccJ]J MJU

ENON[NWM^V 7X\]R]^cRXWJUN& RU L^R N\R]X WNPJ]R_X QJ MN]N[VRWJ]X UoRW\NMRJVNWfa V[ g` `gaha

YahWd`a* MS^W WhW`fa ZS badfSfa XadfW ha^Sf[^[fo eg^ _WdUSfa WV Sg_W`fSfa ^S bWdUWl[a`W VW^

d[eUZ[a bSWeW*

>W <RJYYXWN& JU ORWN MR \]JKRURccJ[N UoNLXWXVRJ LJ[J]]N[RccJ]J MJ ^WJ OX[]N \YR[JUN MNOUJ]]R_J& UJ

;S`] aX CSbS` ZS Ua`f[`gSfa S baddW [` WeeWdW _S`ahdW WebS`e[hW* B` bSdf[Ua^SdW ZS S_b^[Sfa

Y^[ SUcg[ef[( a^fdW UZW S[ f[fa^[ V[ efSfa( S`UZW S efdg_W`f[ VW^ _WdUSfa Sl[a`Sd[a*

B _WdUSf[ W_WdYW`f[ ZS``a eaXXWdfa bd[`U[bS^_W`fW S USgeS VW^ dS^^W`fS_W`fa U[`WeW W VW^

YJ_NW]J]X [R\LQRX MR [RJUcX MNR ]J\\R WNPUR F]J]R HWR]R' ?J LXW]RW^J [RM^cRXWN MNUUoRWOUJcRXWN

Va_Wef[US ZS Ua_g`cgW bWd_Weea S^^S _SYY[ad bSdfW VW^^W TS`UZW UW`fdS^[ V[ _S`fW`WdW

YXUR]RLQN JLLXVXMJW]R& \X\]NWNWMX RU Z^JM[X NLXWXVRLX' >W 7RWJ UoNLLNeea V[ bdaVgl[a`W g`[fa

SV g`S d[Vgl[a`W VWY^[ [`hWef[_W`f[ S USgeS VW^ XadfW [`VWT[fS_W`fa efdgffgdS^W( ZS badfSfa [^

C>? J L[N\LN[N VNWX MNUUoJWWX Y[NLNMNW]N& Y^[ [RVJWNWMX RW URWNJ LXW UN J\YN]]J]R_N MNU

@ahWd`a <W`fdS^W* ;dSe[^W W Kgee[S ZS``a `gahS_W`fW Wh[VW`l[Sfa [^ T[eaY`a V[ SbbadfSdW

bdaXa`VW d[Xad_W efdgffgdS^[*

GRT[P_X\ SX _XUT_XZT[a\



-4 MN9 9ee[UgdSl[a`[ ) ;[^S`U[a

AT_RPaX \QQYXVPeX\[P_X

?J Y[RVJ YJ[]N MNUUoJWWX f efSfS USdSffWd[llSfS VS g` XadfW SbbWf[fa S^ d[eUZ[a eg[ f[fa^[

aTT^[YSl[a`Sd[( Ua` [ _[`[_[ V[ dW`V[_W`fa dSYY[g`f[ `W^ Uadea VW[ _We[ Wef[h[* B f[_ad[ eg^^S

L[N\LR]J MNUUoNLXWXVRJ VXWMRJUN N YXR \^U [NON[NWM^V RWPUN\N QJWWX YN[h [N\X _XUJ]RUR UN OJ\R MR

SbbdWllS_W`fa( USdSffWd[llSfW VS [_bdahh[eW XSe[ V[ d[e])aXX _a_W`fS`Wa( Ua` [^

LXRW_XUPRVNW]X \RJ MR ]R]XUR LX[N LQN YN[RON[RLR' ANUUo^U]RVX fd[_WefdW e[ p _S`[XWefSfa g`

_ah[_W`fa V[ d[bae[l[a`S_W`fa eg^ Ua_bSdfa aTT^[YSl[a`Sd[a WgdabWa( Ua` dW`V[_W`f[ [`

VWU[ea dWUgbWda S USgeS V[ f[_ad[ bWd g` SffWYY[S_W`fa b[t dWefd[ff[ha VW^^S ;S`US <W`fdS^W

9^[XYNJ N& URVR]J]JVNW]N JUUo>]JURJ& RU [R\LQRX MN[R_JW]N MJUUoN\R]X [NON[NWMJ[RX * GWY^[ LfSf[ N`[f[

[ f[fa^[ YahWd`Sf[h[ ZS``a egT[fa g` XadfW VWbdWllS_W`fa S eWYg[fa VW^^W W^Wl[a`[ bdWe[VW`l[S^[ W

VW^ d[S^la VW[ fSee[ V[ d[XWd[_W`fa V[ V[UW_TdW*

Lg TSeW S``gS^W [^ f[fa^a YahWd`Sf[ha S -, S``[ S_Wd[US`a ZS UZ[gea Ua` g` dW`V[_W`fa bSd[ S^

.(1! $'., bg`f[ TSeW VS [`[l[a S``a%( _W`fdW [^ f[fa^a Ua` eUSVW`lS . S``[ ZS UZ[gea S -(.!

$'-1Tbe VS [`[l[a S``a%* B Uadd[ebWff[h[ f[fa^[ fWVWeUZ[ ZS``a [`hWUW eWY`Sfa dW`V[_W`f[ bSd[

S^^a ,(.! W S^ ),(4! Ua`( d[ebWff[hS_W`fW( g` VWUdW_W`fa V[ /1 W 00 bg`f[ TSeW*

AT_RPaX PeX\[P_X

?oRVYX\]JcRXWN MNR VN[LJ]R JcRXWJ[R f [R\^U]J]J WNU Y[RVX \NVN\][N YJ[]RLXUJ[VN`fW `WYSf[hS S

UR_NUUX PUXKJUN& LXW N\LU^\RXWN MNPUR F]J]R HWR]R' ?oRWRcRX MNUUoJWWX RWOJ]]R f \]J]X LJ[J]]N[RccJ]X

VS^^S eb[`fS S^ d[TSeea Yg[VSfS VS^ Uda^^a VW[ bdWll[ VW^^W _SfWd[W bd[_W W VW^^W bdaebWff[hW V[

[NLN\\RXWN MNUUoNLXWXVRJ VXWMRJUN' GW^^S eWLXWMJ YJ[]N MNUUoN\N[LRcRX e[ p dWY[efdSfa g`

S`VS_W`fa bWd ^a b[t ^SfWdS^W( [` Ug[ e[ ea`a S^fWd`SfW XSe[ V[ UdWeU[fS S Ua`e[efW`f[ bdWeW V[

TW`WX[U[a( bd[`U[bS^_W`fW S USgeS VW[ f[_ad[ ^WYSf[ S^ dWXWdW`Vg_ [`Y^WeW* GWY^[ g^f[_[ _We[

MNUUoJWWX \R \XWX [NLgbWdSfW [` bSdfW UN OX[]R YN[MR]N J__NW^]N RW JYN[]^[J MoJWWX* GWY^[ LfSf[

HWR]R& RW YJ[]RLXUJ[N& UoJWMJVNW]X f \]J]X VJPPRX[VNW]N YX\R]R_X& \^YYX[]J]X MJ MJ]R

VJL[XNLXWXVRLR YX\R]R_R N MJUUoJVKRcRX\X Y[XP[JVVJ YXUR]RLX MR G[^VY& LXW Z^X]JcRXWR LQN

ZS``a dJPPR^W]X R VJ\\RVR \]X[RLR' F^ KJ\N JWW^JUN& WNPUR F]J]R HWR]R& UoRWMRLN F"C .)) QJ

LQR^\X J %**!& VNW][N RW 9^[XYJ RU 8Ja J %**!& Uo9^[X\]Xaa.) J %-! NM RU ;GF9@>6 J )3!*

>W 5\RJ UoRWMRLN =JWP FNWP f \LN\X MNU -!& VNW][N RU ARTTNR QJ LQR^\X J %,!'

AT_RPaX STX RPZQX

B _WdUSf[ VW[ US_T[ ea`a efSf[ eWY`Sf[ VS bdaXa`VS ha^Sf[^[fo S eWYg[fa VW^^W _S`ahdW V[ ba^[f[US

VXWN]J[RJ RW][JY[N\N MJUUN _J[RN KJWLQN LNW][JUR VXWMRJUR N MNUUN ]NW\RXWR YXUR]RLQN' ?oN^[X QJ

LQR^\X UoJWWX J *&). \^U MXUUJ[X& LXW ^W MNY[NccJVW`fa VW^ /! d[ebWffa S[ hS^ad[ V[ [`[l[a S``a*

K[ebWffa S^^a kW`( [`hWUW( h[ p efSfa g` VWbdWllS_W`fa VW^ 2(1! S -..(3* B^ Va^^Sda [`hWUW ZS

h[efa g` VWUdW_W`fa V[ hS^adW hWdea ^S _a`WfS `[bba`[US VW^ /! S --3*
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GTaa\_T

P``XRb_PaXc\

L[ d[badfS`a `W[ P[JORLR LQN \NP^XWX JUL^WR MJ]R [RNYRUXPJ]R_R Y^KKURLJ]R MJUUo5A>5- bWd [^

eWffadW See[UgdSf[ha bWd [^ bWd[aVa .,--).,-1*

- ?a`fW 9GB9 ) ?oJ\\RL^[JcRXWN R]JURJWJ +)*.).,-2( bgTT^[USl[a`W VW^ 0 ^gY^[a .,-2*
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LWUa`Va 9GB9 `W^ .,-2 [ bdW_[ Ua`fST[^[llSf[ fafS^[ $VS``[ W h[fS% VW^ badfSXaY^[a V[dWffa

R]JURJWX \R J]]N\]N[NKKN[X J YXLX YRi MR *,/ VRURJ[MR& RW LJUX MNU 0&*! [R\YN]]X JUUoJWWX JYYNWJ

Ua`U^gea( Vaba UZW [ bdW_[ WdS`a UdWeU[gf[ e[Y`[X[USf[hS_W`fW $'.-!% `W^ .,-0 W [` _[egdS

_a^fa _[`adW $'.(1!% `W^ .,-1* <[s bWd WXXWffa e[S V[ g` US^a VW[ bdW_[ h[fS( bWd [ cgS^[ e[

\]RVJ WNU +)*/ ^WJ MRVRW^cRXWN MNU 2!& \RJ MR ^Wo^U]N[RX[N URN_N LXW][JcRXWN MNR Y[NVR MJWWR

$),(1!%* ?oRWLRMNWcJ MNR Y[NVR LXVYUN\\R_R \^U C>? \LNWMN[NKKN MJU 2! WNU +)*. JUUo1&+! `W^

.,-2*

B bdW_[ Ua`fST[^[llSf[ VW^ badfSXaY^[a V[dWffa [fS^[S`a VW^ eWffadW VS``[ `W^ .,-2 VahdWTTWda

SffWefSde[ SbbW`S eaffa S[ /. _[^[SdV[ W d[eg^fWdWTTWda S`UadS [` ^[WhW US^a $),(1!% bWd [^ cg[`fa

S``a Ua`eWUgf[ha* <[s V[bW`VWdWTTW( bWds( WeU^ge[hS_W`fW VS^^S V[_[`gl[a`W VW[ bdW_[ VW^

dS_a d*U* Sgfa W _Sd[ff[_[ VS^ _a_W`fa UZW fgff[ Y^[ S^fd[ dS_[ VS``[ V[hWde[ VS^ dS_a d*U* Sgfa

d[eg^fWdWTTWda [` UdWeU[fS*

GW^ dS_a d*U* Sgfa( `a`aefS`fW [ _SdY[`[ fWU`[U[ e[ ef[S`a d[VgUW`Va( ^W [_bdWeW V[

See[UgdSl[a`W e[ fdahWdWTTWda S abWdSdW [` g` _WdUSfa eW_bdW b[t Ua_bWf[f[ha W

Ua`UaddW`l[S^W bWd Ug[ e[ ef[_S UZW [ bdW_[ VahdWTTWda d[eg^fSdW [` US^a VW^ 0(1!* L[

fdSffWdWTTW VW^ cg[`fa S``a Ua`eWUgf[ha V[ Ua`fdSl[a`W7 VS^ .,-. S^ .,-2 [^ ha^g_W bdW_[ V[

cgWefa dS_a dWY[efdWdWTTW g` US^a Ua_b^Wee[ha V[ cgSe[ [^ .1!( fad`S`Va S[ hS^ad[ VW^ -555

#\NWcJ LXW\RMN[J[N PUR NOON]]R MNUUoRWOUJcRXWN$'

L[ Ua`XWd_WdWTTW ^S XSeW WebS`e[hS VW[ dS_[ VS``[ V[hWde[ VS^ dS_a d*U* Sgfa [ cgS^[ eSdWTTWda

bae[f[hS_W`fW [`X^gW`lSf[ VS^ dWUgbWda VW^ U[U^a WUa`a_[Ua YW`WdS^W* L[ ef[_S( [`XSff[( bWd [^

+)*/ ^W RWL[NVNW]X MNU +&0!& MXYX UoJ^VNW]X YRi LXW]NW^]X MNU +)*. #%*&*!$' G[J R [JVR

UZW Ua`fd[Tg[dWTTWda V[ b[t S cgWefS UdWeU[fS h[ eSdWTTWda [ Uadb[ hW[Ua^[ fWddWefd[ UZW

Sg_W`fWdWTTWda VW^ 1! $Vaba [^ '.(5! VW^ .,-1%* <[s eSdWTTW [^ d[eg^fSfa V[ g` Sg_W`fa

eW`e[T[^W `W^ `g_Wda V[ hW[Ua^[ [__Sfd[Ua^Sf[( `gah[ V[ XSTTd[US UZW `W^ .,-1 ea`a UdWeU[gf[

VW^ -1! $WdS`a UdWeU[gf[ Y[o VW^ 1(0! `W^ .,-0%7 [^ fdW`V V[ UdWeU[fS p Ua`XWd_Sfa `W[ bd[_[

U[`cgW _We[ VW^ .,-2 bWdS^fda SV g` fSeea b[t eaefW`gfa $'.-!%* 9`UZW [ bdW_[ VWY^[ S^fd[

dS_[ VahdWTTWda dWY[efdSdW hSd[Sl[a`[ bae[f[hW* L[ eWY`S^S [` bSdf[Ua^SdW ^S UdWeU[fS VW^ dS_a

_S^Sff[S $'0!%( VW^ dS_a [`UW`V[a $'/!% W VWY^[ S^fd[ VS``[ S[ TW`[ $'.!%*

Lg^^S TSeW VW[ VSf[ V[ _WdUSfa VW[ bdW_[ ^adV[ Ua`fST[^[llSf[ S^ /, eWffW_TdW .,-2( VW^^W

[_bdWeW [fS^[S`W W VW^^W dSbbdWeW`fS`lW WjfdS)N>( $9`[S MdW`Ve( `* -( YW``S[a .,-3%( [ bdW_[

]X]JUR [JVR MJWWR N _R]J \XWX RW MRVRW^cRXWN MNUUo1&-!& R [JVR MJWWR RW MRVRW^cRXWN MNUUo*&.!

W [ dS_[ h[fS VW^ -,(/!*
B dS_[ VS``[ V[_[`g[eUa`a VW^ -&,! WNR [JVR J^]X N L[N\LXWX MNUUo*&2! WNR [JVR WXW J^]X
$9`[S MdW`Ve( bdW_[ fd[_WefdS^[ VS``[( `* 3( `ahW_TdW .,-2%

EbPS_\

X`aXabeX\[PYT

ANUUoJ[]RLXUJ]X YJWX[JVJ MR RW]N[_NW]R MNU UNPR\UJ]X[N N MNUUN J^]X[R]d MR \N]]X[N LQN QJ

LJ[J]]N[RccJ]X UoN\N[LRcRX& \R [RLX[MJWX JUL^WN WX_R]d WX[VJ]R_N LQN QJWWX RW]N[N\\J]X RU eWffadW

See[UgdSf[ha W ^S LaU[Wfo*

IWd Ua_b^WfWllS e[ U[fS`a [ bd[`U[bS^[ VWUdWf[ W dWYa^S_W`f[( geU[f[ `W^ Uadea VW^ .,-1( UZW

ZS``a Shgfa [_bSffa S bSdf[dW VS^ -m YW``S[a .,-2 W Y[o d[badfSf[ `W^ T[^S`U[a .,-16 [^ V* ^Ye*

-. _SYY[a .,-1( `* 30 $=[dWff[hS .,,5+-/4+<>( La^hW`Uk BB%( [^ V* ^Ye* -4 SYaefa .,-1( `* -/5

$=[dWff[hS .,-/+/0+N>( 9UUag`f[`Y% W [ dWYa^S_W`f[ BO9LL .. V[UW_TdW .,-1( ``* --)-0 W

`* -2*
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FTV\YPZT[aX ?J6GG T ]_\ccTSXZT[aX Z\SXUXRPaXcX

KWYa^S_W`fa BO9LL -1 _Sdla .,-2( `* -4

B^ dWYa^S_W`fa Ua`UWd`W ^W dWYa^W Sbb^[USf[hW bWd ^S VWfWd_[`Sl[a`W VW^^W d[eWdhW fWU`[UZW V[

L^R JUUoJ[]' ,/)T[e VW^ <aV[UW VW^^W 9ee[UgdSl[a`[ Id[hSfW* 5U ORWN MR PJ[JW]R[N UoJYYURLJcRXWN

g`[Xad_W VW[ dWcg[e[f[ X[`S`l[Sd[ VW^ cgSVda `ad_Sf[ha La^hW`Uk BB( `W^ dWYa^S_W`fa hW`Ya`a(

S^fdWer( dWUWb[fW ^W ^[`WW Yg[VS MNUUo9>BC5 [NUJ]R_N JR URVR]R LXW][J]]gS^[ W hS^gfSl[a`W VW^^W

d[eWdhW fWU`[UZW* B^ dWYa^S_W`fa p W`fdSfa [` h[YadW [^ Y[ad`a egUUWee[ha S^^S egS bgTT^[USl[a`W

`W^^S @*N* 0 Sbd[^W .,-2( `* 34*

KWYa^S_W`fa BO9LL -1 _Sdla .,-2( `* -5

>U [NPXUJVNW]X LXWLN[WN UoN\N[LRcRX MNU MR[R]]X MR JLLN\\X JR MXL^VNW]R JVVRWR\][J]R_R N

V[eU[b^[`S ^W _aVS^[fo V[ WeWdU[l[a VW^ V[d[ffa V[ SUUWeea S[ VaUg_W`f[ S__[`[efdSf[h[ Y[o

OX[VJ]R X MN]NW^]R \]JKRUVNW]N MJUUo>I5FF& N\R\]NW]R JU VXVNW]X MNUUoR\]JWcJ' >U [NPXUJVNW]X f

W`fdSfa [` h[YadW [^ Y[ad`a egUUWee[ha S^^S egS bgTT^[USl[a`W `W^^S @*N* .2 _Sdla .,-2( `* 3.

W VS fS^W VSfS ea`a STdaYSf[ [ bdahhWV[_W`f[ BLO9I 1 eWffW_TdW -551( `* /5 W `* 0,*

KWYa^S_W`fa BO9LL / _SYY[a .,-2( `* .,

B^ dWYa^S_W`fa Ua`UWd`W ^W m8R\YX\RcRXWR RW VJ]N[RJ MR ^]RURccX MR N\YN[]R N\]N[WR YN[ R\YNcRXWR

`W[ Ua`Xda`f[ V[ [_bdWeW UZW ZS``a SV aYYWffa [ _aVW^^[ [`fWd`[ V[ Ug[ S^ f[fa^a BBB( USba BO T[e(

eWl[a`W BBB VW^ <aV[UW VW^^W 9ee[UgdSl[a`[ Id[hSfW* B^ dWYa^S_W`fa p W_S`Sfa [` SffgSl[a`W

VWY^[ Sdf[Ua^[ -45( Ua__S .( W -5-( Ua__S -( ^WffWdW T% W e% VW^ <aV[UW VW^^W 9ee[UgdSl[a`[

Id[hSfW( Ua_W _aV[X[USfa WV [`fWYdSfa VS^ V* ^Ye* -. _SYY[a .,-1( `* 30*

IdahhWV[_W`fa BO9LL / _SYY[a .,-2( `* 02

B^ bdahhWV[_W`fa UZW dWUS _aV[X[UZW S^ dWYa^S_W`fa BLO9I -5 _SYY[a .,,4( `* .0( dW^Sf[hW

S^^S Y[XLNM^[J MR Y[N\NW]JcRXWN MNR [NLUJVR JUUo>\]R]^]X MR IRPRUJWcJ N S^^S YWef[a`W VW[ dWU^S_[

VS bSdfW VWY^[ [`fWd_WV[Sd[ V[ See[UgdSl[a`W( p W`fdSfa [` h[YadW [^ Y[ad`a egUUWee[ha ^S egS

bgTT^[USl[a`W `W^^S @*N* /, _SYY[a .,-2( `* -.1* >`fda -4, Y[ad`[ MJUUoNW][J]J RW _RPX[N MNU

bdahhWV[_W`fa $.2 `ahW_TdW .,-2% ea`a fW`gf[ SV SVWYgSde[ S^^W _aV[X[UZW [`fdaVaffW VS^^a

efWeea6 ) ^W [_bdWeW _S`VS`f[( bWd cgS`fa Sff[W`W S^^S YWef[a`W VW[ dWU^S_[ VWY^[ SYW`f[ W VW[

bdaVgffad[ V[dWff[7 ) Y^[ [`fWd_WV[Sd[ V[ Ug[ S^^W eWl[a`[ ; W = VW^ KNB $KWY[efda N`[Ua VWY^[

B`fWd_WV[Sd[ V[ See[UgdSl[a`W%*

KWYa^S_W`fa BO9LL -, _SYY[a .,-2( `* .-

B^ dWYa^S_W`fa Ua`UWd`W ^W [`Xad_Sl[a`[ cgS`f[fSf[hW bWd[aV[UZW MJ ][J\VN]]N[N JUUo>I5FF JR
X[`[ V[ efST[^[fo X[`S`l[Sd[S W V[ h[Y[^S`lS _SUdabdgVW`l[S^W W dW^Sf[h[ fWd_[`[ `a`UZq ^W

_aVS^[fo V[ fdSe_[ee[a`W VW[ VSf[* B^ dWYa^S_W`fa p W_S`Sfa [` SffgSl[a`W VWY^[ Sdf[Ua^[ -5, W

-5- VW^ <aV[UW VW^^W 9ee[UgdSl[a`[ Id[hSfW WV p W`fdSfa [` h[YadW [^ Y[ad`a egUUWee[ha S^^S egS

bgTT^[USl[a`W `W^^S @*N* -4 Y[gY`a .,-2( `* -0-*

KWYa^S_W`fa BO9LL -m Y[gY`a .,-2( `* ./

B^ dWYa^S_W`fa Ua`UWd`W ^S V[eU[b^[`S VW^^S ;S`US VSf[ e[`[efd[( VW^^S ;S`US VSf[ S`SYdSXW

fWef[_a`[ W VW^^S ;S`LJ MJ]R JWJP[JON MJWWNPPRJ]R MR L^R JUUoJ[]' *,. MNU 7XMRLN MNUUN

9ee[UgdSl[a`[ Id[hSfW* >eea eaef[fg[eUW [^ dWYa^S_W`fa BLO9I -m Y[gY`a .,,5( `* /-( h[efS ^S

WNLN\\R]d MR ]NWN[N LXW]X MNUUoN_XU^cRXWN WX[VJ]R_J RW]N[_NW^]J RW VJ]N[RJ JW]RO[XMN LQN QJ

bdWh[efa ^oSff[hSl[a`W V[ e[efW_[ V[ S^^WdfS bdWhW`f[hS Ua`fda [ d[eUZ[ V[ XdaVW*

B^ dWYa^S_W`fa p W`fdSfa [` h[YadW [^ Y[ad`a egUUWee[ha S^^S egS bgTT^[USl[a`W `W^^S @*N* -,
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Y[gY`a .,-2( `* -/0*

IdahhWV[_W`fa BO9LL -m Y[gY`a .,-2( `* 03

B^ bdahhWV[_W`fa Ua`UWd`W Y^[ [`V[USfad[ W [ ^[hW^^[ V[ S`a_S^[S V[ Ug[ S^ =*F* -- _SYY[a

.,-1( `* -,4( `a`UZq ^W [`V[USl[a`[ fWU`[UZW bWd ^W [_bdWeW V[ See[UgdSl[a`W* ?oJ[LQR_RX

[`fWYdSfa S`f[XdaVW $9B9%( ^a efdg_W`fa bdWh[efa VS^ ^WY[e^SfadW S^ X[`W VW^ Ua`fdSefa VW^^W XdaV[

See[UgdSf[hW `W^ eWffadW d*U* J^]X& _RNWN PN\]R]X MJUUo>I5FF LQN OX[WR\LN JUUN RVY[N\N

[`fWdWeeSfW [`Xad_Sl[a`[ [` adV[`W S[ bdaX[^[ V[ S`a_S^[S VW[ e[`[efd[ [` aff[US S`f[XdaVW* B^

bdahhWV[_W`fa p W`fdSfa [` h[YadW [^ -, Y[gY`a .,-2 Ua` d[XWd[_W`fa S fgff[ Y^[ SYY[ad`S_W`f[

VW^^S ;S`US VSf[ L[`[efd[ WXXWffgSf[ VS fS^W VSfS*

KWYa^S_W`fa BO9LL 2 Y[gY`a .,-2( `* .0

B^ dWYa^S_W`fa Ua`UWd`W ^W V[ebae[l[a`[ [` _SfWd[S V[ [`hWef[_W`f[ W V[ Sff[h[ S UabWdfgdS VW^^W

d[eWdhW fWU`[UZW V[ Ug[ S^ M[fa^a BBB( <Sba BB)T[e( Sdf* /3)fWd( W <Sba BBB( Sdf* /4 VW^ <aV[UW VW^^W

9ee[UgdSl[a`[ Id[hSfW* B^ dWYa^S_W`fa bdWhWVW g`S V[eU[b^[`S fdS`e[fad[S [` TSeW S^^S cgS^W ^W

[_bdWeW ea`a fW`gfW S6 $[% SVWYgSde[ S^^W V[ebae[l[a`[ [` _SfWd[S V[ UabWdfgdS VW^^W d[eWdhW

fWU`[UZW $ISdfW BBB% W [` _SfWd[S VW[ dW^Sf[h[ dWY[efd[ $ISdfW BO( M[fa^a B% S bSdf[dW VS^ cgSdfa

][RVN\][N MNUUoN\N[LRcRX +)*/4 #RR$ JMX]]J[N& NW][X RU ,) \N]]NVK[N +)*/& UN ][N YXUR]RLQN RW

_SfWd[S V[ [`hWef[_W`fa $ISdfW BB( M[fa^a B( <Sba BB%( aee[S ^S ba^[f[US VWY^[ [`hWef[_W`f[( ^S

ba^[f[US V[ YWef[a`W VW^^W Sff[h[fo W VW^^W bSee[h[fo W ^S ba^[f[US V[ YWef[a`W VW^ d[eUZ[a V[

^[cg[V[fo*

B^ dWYa^S_W`fa p W`fdSfa [` h[YadW [^ Y[ad`a egUUWee[ha S cgW^^a VW^^S egS bgTT^[USl[a`W eg^

L*H* `* ./ VW^^S @*N* .3 Y[gY`a .,-2( `* -04*

EWffWdS BO9LL /- _Sdla .,-2 dW^Sf[hS S mBefdgl[a`[ eg^^S fdSe_[ee[a`W S^^oBO9LL VW^^W

[`Xad_Sl[a`[ bdWh[efW VS^^S =[dWff[hS .,,5+-/4+<> $La^hW`Uk BB% W VS[ KWYa^S_W`f[ VW^^S ;<>

``* -/30+.,-0 W 3/,+.,-1 egY^[ aTT^[YZ[ V[ eWY`S^Sl[a`W efSf[ef[US VW^^W [_bdWeW V[

See[UgdSl[a`W* Be][^cRXWR \^UUJ ][J\VR\\RXWN JUUoBO9LL VW^^W [`Xad_Sl[a`[ bWd ?[`S`U[S^

LfST[^[fkn*

<a` ^S eUSVW`lS VW^ 3 YW``S[a .,-2 $fWd_[`W VW^^S X[`WefdS eWY`S^Wf[US bWd [ VSf[ V[ Ydgbba

fd[_WefdS^[% e[ p Ua`U^geS ^S dSUUa^fS VW^^W \NPWJUJcRXWR MNU [NYX[]RWP WNUUoJVKR]X MNUUJ OJ\N

bdWbSdSfad[S S La^hW`Uk BB W e[ p W`fdSf[ S b[W`a dWY[_W `W^ `gaha XdS_Wiad] eWY`S^Wf[Ua

bdWh[efa VS^ KWbadf[`Y La^hW`Uk BB*

MS^W XdS_Wiad] Ua_bdW`VW S^Ug`W [`Xad_Sl[a`[ SYY[g`f[hW d[ebWffa S cgS`fa bdWh[efa VS^^S

=[dWff[hS .,,5+-/4+<>( [`fdaVaffW Ua` [ KWYa^S_W`f[ N> ``* -/30+.,-0 W 3/,+.,-1 S^ X[`W V[

OX[WR[N JUUJ 6JWLJ 7NW][JUN 9^[XYNJ #m679n$ RWOX[VJcRXWR MR WJ]^[J \]J]R\]RLJ'
?J [JLLXU]J MR ]JUR RWOX[VJcRXWR f J__NW^]J ][JVR]N Uo>I5FF J]][J_N[\X UJ YRJ]]JOX[VJ

>A;BFG5G N ][JVR]N Uo^]RURccX MNUUN \^[_Nb 9>BC5 RW]NP[J]N MJPUR \YNLRORLR JMM XW' p J L^[J

MNUUo>\]R]^]X ][J\VN]]N[N R MJ]R JUUJ 6JWLJ Mo>]JURJ YN[ RU \^LLN\\R_X RWXU][X S^^S ;S`US <W`fdS^W

>gdabWS*

ES ^WffWdS S^ _WdUSfa [`V[h[VgS [ eaYYWff[ fW`gf[ SY^[ aTT^[YZ[ eWY`S^Wf[U[( ^W egdhWk UZW

VahdS``a WeeWdW fdSe_WeeW W ^S dW^Sf[hS fW_b[ef[US*

KWYa^S_W`fa BO9LL .2 ^gY^[a .,-2( `* .1

B^ dWYa^S_W`fa Ua`UWd`W [^ dWUWb[_W`fa VW^^W E[`WW Yg[VS >BHI9 dW^Sf[hW S^^S U^See[X[USl[a`W

VWY^[ W^W_W`f[ VW[ Xa`V[ bdabd[ V[ TSeW* Lg^^S TSeW VW^ cgSVda `ad_Sf[ha La^hW`Uk BB( [ Xa`V[

bdabd[ V[ Ug[ VWhW V[ebaddW U[SeUg`S [_bdWeS bWd Uabd[dW [^ bdabd[a dWcg[e[fa V[ USb[fS^W

baeea`a WeeWdW Uaef[fg[f[ VS W^W_W`f[ VW[ Xa`V[ bdabd[ V[ TSeW W VS W^W_W`f[ VW[ Xa`V[ bdabd[



/ MN9 9ee[UgdSl[a`[ ) ;[^S`U[a ./

SUUWeead[* ?N WX[VN Y[RVJ[RN #J[]' 2, MNUUJ MR[N]]R_J& [NLNYR]X MJUUoJ[]' --)eWbf[We VW^ <aV[UW

VW^^W 9ee[UgdSl[a`[ Id[hSfW% efST[^[eUa`a ^W USdSffWd[ef[UZW UZW VWha`a baeeWVWdW [ Xa`V[ bdabd[

bWd WeeWdW U^See[X[USf[ `W[ ^[hW^^[ cgS^[fSf[h[ _[Y^[ad[ $^[hW^^a - W ^[hW^^a .%7 Y^[ 9ff[ VW^WYSf[

W^W`US`a Y^[ W^W_W`f[ U^See[X[USf[ VS^^S <a__[ee[a`W >gdabWS `W[ fdW ^[hW^^[ W [`V[US`a( `W^

VWffSY^[a( ^W USdSffWd[ef[UZW W Y^[ SebWff[ UZW VWha`a baeeWVWdW [ Xa`V[ bdabd[ bWd SbbSdfW`WdW S[

hSd[ ^[hW^^[* B^ dWYa^S_W`fa p W`fdSfa [` h[YadW [^ Y[ad`a egUUWee[ha S cgW^^a VW^^S egS

bgTT^[USl[a`W eg^ L*H* `* /. VW^^S @*N* -. SYaefa .,-2( `* -44*

KWYa^S_W`fa BO9LL .2 ^gY^[a .,-2( `* .2

B^ dWYa^S_W`fa LXWLN[WN RU [NLNYRVNW]X MNUUN ?RWNN P^RMJ 9>BC5 \^UUoJ]]^JcRXWN MNUUN VR\^[N

bWd ^W YSdS`l[W V[ ^g`Ya fWd_[`W W VW^^W _[egdW fdS`e[fad[W eg[ fSee[ V[ [`fWdWeeW bd[h[ V[ d[eUZ[a

N \^UUN [R\N[_N ]NLWRLQN' CN[ mVR\^[N YN[ UN PJ[JWcRN MR U^WPX ]N[VRWNn \R RW]W`Va`a e[S

UoJPPR^\]JVNW]X MR LXWP[^R]d #RU L'M' VJ]LQRWP JMS^\]VNW]$ LQN UoJPPR^\]JVNW]X YN[ UJ

ha^Sf[^[fo $[^ U*V* ha^Sf[^[fk SV\gef_W`f%6 e[ dS__W`fS UZW fS^[ _WUUS`[e_[ bdaVgUa`a g`

SYY[gefS_W`fa VW^^S efdgffgdS bWd eUSVW`lS VW[ fSee[ V[ [`fWdWeeW bd[h[ V[ d[eUZ[a VS gf[^[llSdW

YN[ RU LJULXUX MNUUN [R\N[_N ]NLWRLQN' CN[ mVR\^[N ][JW\R]X[RNn \R RW]NWMXWX3 R$ UJ VR\^[J

][JW\R]X[RJ \^R ]J\\R MoRW]N[N\\N Y[R_R MR [R\LQRX LQN Y[XM^LN& LXVN UN VR\^[N LR]J]N RW

bdWUWVW`lS( g` SYY[gefS_W`fa S^^S efdgffgdS VW[ fSee[ W [[% ^S _[egdS fdS`e[fad[S eg^^W d[eWdhW

fWU`[UZW UZW bdWhWVW( [`hWUW( g` SVWYgS_W`fa bdaYdWee[ha VS^ ^[hW^^a VW^^W d[eWdhW La^hW`Uk B

S cgW^^a La^hW`Uk BB* B^ dWYa^S_W`fa p W`fdSfa [` h[YadW [^ Y[ad`a egUUWee[ha S cgW^^a VW^^S egS

bgTT^[USl[a`W eg^ L*H* `* /. VW^^S @*N* -. SYaefa .,-2( `* -44*

KWYa^S_W`fa BO9LL .2 ^gY^[a .,-2( `* .3

B^ dWYa^S_W`fa Ua`UWd`W [^ dWUWb[_W`fa VW^^W ?RWNN P^RMJ 9>BC5 \^UUoJYYURLJcRXWN MNU

\X]]XVXM^UX MR [R\LQRX MR LJ]J\][XON YN[ UoJ\\RL^[JcRXWN VJUJ]]RJ' ?oRVY[N\J MN]N[VR`S [^

KWcg[e[fa ISfd[_a`[S^W V[ La^h[T[^[fo( US^Ua^Sfa Ua` ^S Xad_g^S efS`VSdV( fW`W`Va Ua`fa( [`fWd

S^[S( VW^ d[eUZ[a V[ USfSefdaXW bWd UoJ\\RL^[JcRXWN VJUJ]]RJ LXVN \YNLRORLX \X]]XVXM^UX

`W^UoJVKR]X MNU [R\LQRX VJUJ]]RJ' B^ dWYa^S_W`fa p W`fdSfa [` h[YadW [^ Y[ad`a egUUWee[ha S

cgW^^a VW^^S egS bgTT^[USl[a`W eg^ L*H* `* /. VW^^S @*N* -. SYaefa .,-2( `* -44*

KWYa^S_W`fa BO9LL .2 ^gY^[a .,-2( `* .4

B^ dWYa^S_W`fa Ua`UWd`W [^ dWUWb[_W`fa VW^^W ?RWNN P^RMJ 9>BC5 \^UUoJYYURLJcRXWN MNU

_WfaVa ^aa])fZdagYZ' ?oRVY[N\J MN]N[VRWJ RU ENZ^R\R]X CJ][RVXWRJUN MR FXU_RKRUR]d& LJULXUJ]X

Ua` ^S Xad_g^S efS`VSdV( Sbb^[US`Va [^ _WfaVa ^aa])fZdagYZ SY^[ adYS`[e_[ V[ [`hWef[_W`fa

LXUUN]]R_X N JPUR JU][R RW_N\]RVNW]R MR L^R JUUoJ[]* 40( U* -( VWY^[ 9ff[ VW^WYSf[ $UV* Xa`V[ V[ Ug[

JUUoJ[]* 40% W( b[t [` YW`WdS^W( `W^ USea V[ Webae[l[a`[ [`V[dWffW S[ d[eUZ[ V[ _WdUSfa( V[
eaffaeUd[l[a`W W V[ Ua`fdabSdfW* B^ dWYa^S_W`fa p W`fdSfa [` h[YadW [^ Y[ad`a egUUWee[ha S cgW^^a

VW^^S egS bgTT^[USl[a`W eg^ L*H* `* /. VW^^S @*N* -. SYaefa .,-2( `* -44*

KWYa^S_W`fa BO9LL 2 eWffW_TdW .,-2( `* .5

B^ dWYa^S_W`fa dWUS V[ebae[l[a`[ dW^Sf[hW S^^W [_bdWeW V[ See[UgdSl[a`W ^aUS^[* n W_S`Sfa [`

SffgSl[a`W VW^ M[fa^a BO( <Sb[ B W BB VW^ <aV[UW VW^^W 9ee[UgdSl[a`[ Id[hSfW( UZW VS``a

J]]^JcRXWN JUUoSdf* 0 VW^^S V[dWff[hS La^hW`Uk BB( [^ cgS^W bdWhWVW UZW ^W [_bdWeW UZW

[R\YXWMXWX J [RMX]]R [NZ^R\R]R MRVNW\RXWJUR N MR LXVYUN\\R]d #MNORWR]N mYRLLXUR\\RVN RVY[N\Nn

MJU LXW\RMN[JWMX W' . MNUUJ MR[N]]R_J$ \RJWX N\LU^\N MJUUoJYYURLJcRXWN MNU O[JVN`X[T FXU_N`Uk

BB* B^ dWYa^S_W`fa p W`fdSfa [` h[YadW [^ Y[ad`a egUUWee[ha S cgW^^a VW^^S egS bgTT^[USl[a`W eg^

L*H* `* 0/ VW^^S @*N* 1 affaTdW .,-2( `* .//*
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KWYa^S_W`fa BO9LL .2 affaTdW .,-2( `* /,

B^ dWYa^S_W`fa dWUS ^W V[ebae[l[a`[ [` _SfWd[S V[ h[Y[^S`lS eg^^W abWdSl[a`[ [`XdSYdgbba W eg^^W

Ua`UW`fdSl[a`[ V[ d[eUZ[* B^ dWYa^S_W`fa bdWhWVW UZW ^W [_bdWeW V[ See[UgdSl[a`W W V[

d[See[UgdSl[a`W6

-% ba`YS`a [` WeeWdW abWdSl[a`[ [`XdSYdgbba [` UaWdW`lS Ua` [ bd[`U[b[ V[ eS`S W bdgVW`fW

YWef[a`W7

.% \R MX]RWX& WNUUoJVKR]X MN^ e[efW_S V[ YahWd`a eaU[WfSd[a( V[ SVWYgSf[ _WUUS`[e_[ V[

YWef[a`W VW^ d[eUZ[a W V[ Ua`fda^^a [`fWd`a( UZW VWha`a WeeWdW bdWV[ebaef[ e[S S ^[hW^^a

[`V[h[VgS^W UZW V[ Ydgbba( S[ X[`[ VW^ UaefS`fW _a`[fadSYY[a V[ fgffW ^W abWdSl[a`[

[`XdSYdgbba7

/% MNORWR\LJWX& RW ^WoJYYX\R]J YXUR]RLJ& L[R]N[R N VXMJUR]d YN[ UoXYN[J]R_R]d RWO[JP[^YYX

RMNW]RORLJWMX Z^JUR OJ]]R\YNLRN Z^JURORLJ[N m\RPWRORLJ]R_Nn& mVXU]X \RPWRORLJ]R_Nn N mMJ

\NPWJUJ[N RW XPWR LR[LX\]JWcJn& RW O^WcRXWN MNU YX\\RKRUN RVYJ]]X \^UUJ \XU_RKRU[fo W eg^

bdaX[^a V[ d[eUZ[a WV [` dW^Sl[a`W S^^S f[ba^aY[S V[ abWdSl[a`W a V[ Ua`fdabSdfW*

CN[ UN LXWLNW][JcRXWR MR [R\LQR \R Y[N_NMN& RWXU][N& LQN Uo^U]RVJ \XLRN]d LXW][XUUJW]N R]JURJWJ3

! See[Ugd[ UZW ^W Ua`UW`fdSl[a`[ VW[ d[eUZ[ `a` bdaVgUS`a Y^[ WXXWff[ `WYSf[h[ V[ Ug[

JUUoJ[]RLXUX +*.)cgSfWd( Ua__S - VW^ <aV[UW VW^^W 9ee[UgdSl[a`[ Id[hSfW7

! \R MX]R& WNUUoJVKR]X MNU \R\]NVJ MR PX_N[WX \XLRN]J[RX MR P[^YYX& MR JMNP^J]R VNLLJWR\VR

V[ _[egdSl[a`W( _a`[fadSYY[a W _[f[YSl[a`W VW^^W Ua`UW`fdSl[a`[ VW[ d[eUZ[ hWdea

Ua`fdabSdf[ WefWd`W S^ Ydgbba7

! MNORWR\LJ& RW ^WoJYYX\R]J YXUR]RLJ& L[R]N[R N VXMJUR]d YN[ UJ PN\]RXWN MNUUJ LXWLNW][JcRXWN

MNR [R\LQR J UR_NUUX MR P[^YYX NM RMNW]RORLQR Z^JUR OJ]]R\YNLRN Z^JURORLJ[N m\RPWRORLJ]R_Nn N

Z^JUR mMJ \NPWJUJ[N RW XPWR LR[LX\]JWcJn RW O^WcRXWN MNU YX\\RKRUN RVYJ]]X \^UUJ \XU_RKRUR]d

W eg^ bdaX[^a V[ d[eUZ[a VW^ Ydgbba7

! LXV^WRLQR JUUo>I5FF UN LXWLNW][JcRXWR MNR [R\LQR \RPWRORLJ]R_N #JWW^JUVNW]N$ X Z^NUUN MJ

eWY`S^SdW [` aY`[ U[dUaefS`lS $Ua` ^S _See[_S fW_bWef[h[fo% gf[^[llS`Va [ _aVW^^[ bdWh[ef[

VS^ dWYa^S_W`fa V[ WeWUgl[a`W $N>% `* .,-1+.01,*

B^ dWYa^S_W`fa p W`fdSfa [` h[YadW [^ Y[ad`a egUUWee[ha S cgW^^a VW^^S egS bgTT^[USl[a`W eg^^S

@*N* -- `ahW_TdW .,-2( `* .20*

KWYa^S_W`f[ BO9LL 5 `ahW_TdW .,-2( `* /- W /.

B^ dWYa^S_W`fa W' ,* LXWLN[WN UoJYYURLJcRXWN MNPUR JLLX[MR MR [RJ\\RL^[JcRXWN YJ\\R_J JU
\X]]XVXM^UX MNU [R\LQRX MR \X]]X\L[RcRXWN YN[ UoJ\\RL^[JcRXWN MJWWR MNUUJ OX[V^UJ \]JWMJ[M4 [^

dWYa^S_W`fa `* /. dWUS V[ebae[l[a`[ dWYa^S_W`fSd[ [` _SfWd[S V[ hS^gfSl[a`W [`fWd`S VW^ d[eUZ[a

N MNUUJ \XU_RKRUR]d #BEF5$ MR L^R JUUoJ[]' ,))]N[ N JUUoJ[]' +*.)fWd VW^ <aV[UW VW^^W

9ee[UgdSl[a`[ Id[hSfW* >`fdS_T[ [ dWYa^S_W`f[ ea`a W`fdSf[ [` h[YadW [^ Y[ad`a egUUWee[ha S^^S

^ada bgTT^[USl[a`W `W^^S @*N* .4 `ahW_TdW .,-2( `* .34*

KWYa^S_W`fa BO9LL 2 V[UW_TdW .,-2( `* //

B^ dNPXUJVNW]X [NLJ MR\YX\RcRXWR RW VJ]N[RJ MR RWOX[VJ]R_J JU Y^KKURLX N JUUo>I5FF

LXW\NP^NW]N JUUoRVYUNVNW]JcRXWN WJcRXWJUN MNUUN ?RWNN <^RMJ >BHI9 [` _SfWd[S V[ bgT^[U

V[eU^aegdW W egbWdh[eadk dWbadf[`Y* B^ dWYa^S_W`fa p W`fdSfa [` h[YadW [^ Y[ad`a egUUWee[ha S

cgW^^a VW^^S egS bgTT^[USl[a`W eg^^S @*N* ., V[UW_TdW .,-2( `* .52*
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IdahhWV[_W`fa BO9LL 2 V[UW_TdW .,-2( `* 1/

B^ bdahhWV[_W`fa dWUS _aV[X[UZW WV [`fWYdSl[a`[6 $[% S^ dWYa^S_W`fa BLO9I 0 Sbd[^W .,,4(

`* ..( Ua`UWd`W`fW ^W V[ebae[l[a`[ W Y^[ eUZW_[ bWd ^S dWVSl[a`W VW^ T[^S`U[a V[ WeWdU[l[a W

VW^^S dW^Sl[a`W eW_WefdS^W VW^^W [_bdWeW V[ See[UgdSl[a`W W V[ d[See[UgdSl[a`W7 $[[% S^

dWYa^S_W`fa BLO9I -/ ^gY^[a .,,3( `* 3( Ua`UWd`W`fW Y^[ eUZW_[ bWd [^ T[^S`U[a VW^^W [_bdWeW

MR J\\RL^[JcRXWN N MR [RJ\\RL^[JcRXWN LQN \XWX ]NW^]N JUUoJMXcRXWN MNR Y[RWLRYR LXW]JKRUR

RW]N[WJcRXWJUR& KRUJWLRX N \L[R]]^[N LXW]JKRUR& KRUJWLRX MoN\N[LRcRX N KRUJWLRX LXW\XURMJ]X4 #RRR$ JU

bdahhWV[_W`fa BO9LL .- _SYY[a .,-/( `* /( Ua`UWd`W`fW _aVS^[fo W fWd_[`[ bWd ^S

fdSe_[ee[a`W VW^^W Ua_g`[USl[a`[ e[efW_Sf[UZW VW^^W TSe[ fWU`[UZW VW[ bdaVaff[ h[fS*

<a` d[XWd[_W`fa S^ T[^S`U[a MoN\N[LRcRX N JUUJ [NUJcRXWN \NVN\][JUN ^W bd[`U[bS^[ _aV[X[UZW

d[YgSdVS`a6 S% ^S _aVg^[ef[US V[ h[Y[^S`lS( d[VNWXVRWJ]J m RWOX[VJcRXWR JPPR^W]R_Nn& LQN f

efSfS d[VaffS bWd ^S V[eba`[T[^[fo VW^ `gaha eWf V[ [`Xad_Sl[a`[ ^WYSfa S^ KWbadf[`Y La^hW`Uk BB(

K$ UoJK[XPJcRXWN MNUUJ ORP^[J MNUUoJ]]^J[RX [N_R\X[N& L$ UoNURVRWJcRXWN RW LJULN JUUX \]J]X

YJ][RVXWRJUN MNUUN mPJ[JWcRN& RVYNPWR N JU][R LXW]R MoX[MRWNn& M$ UoR\L[RcRXWN MNUUN JcRXWR

bdabd[W [` V[dWffS d[Vgl[a`W VW^ bSfd[_a`[a `Wffa( W% ^S _aVS^[fo V[ fdSe_[ee[a`W SV BO9LL VW^

T[^S`U[a W VW^^S eW_WefdS^W UZW ShhWddo [` Xad_S V[Y[fS^W W( X% bWd ^S dW^Sl[a`W eW_WefdS^W p

Y[N_R\]X RU VJW]NWRVNW]X MNUUN \XUN RWOX[VJcRXWR \^UUoJWMJVNW]X NLXWXVRLX N UoNURVRWJcRXWN

MNUUoXKKURPX MNUUJ LN[]RORLJcRXWN'

B^ bdahhWV[_W`fa p W`fdSfa [` h[YadW [^ Y[ad`a egUUWee[ha S cgW^^a VW^^S egS bgTT^[USl[a`W eg^

L*H* `* - VW^^S @*N* -, YW``S[a .,-3( `* 3* EW V[ebae[l[a`[ [h[ Ua`fW`gfW e[ Sbb^[US`a S bSdf[dW

MJU KRUJWLRX& RWMR_RM^JUN N LXW\XURMJ]X& [NUJ]R_X JUUoN\N[LRcRX +)*/ WXWLQe MJUUJ [NUJcRXWN

eW_WefdS^W( [`V[h[VgS^W W Ua`ea^[VSfS( S^ /, Y[gY`a .,-3*

D_\ccTSXZT[aX X[

ZPaT_XP UX`RPYT

L[ \NPWJUJWX UN Y[RWLRYJUR WX_R]d LQN QJWWX LJ[J]]N[RccJ]X UoN\N[LRcRX'

5B Y5FHHF EJ =SBCJKJSW (&'*Z

<a` ^S ^WYYW .4 V[UW_TdW .,-1( `* .,4 ) Ua__[ VS 2- S 22 W 25 ) p efSfS bdWh[efS ^S d[Vgl[a`W

MNUUoJURZ^X]J >E9F' 5 MNLX[[N[N MJU *j PNWWJRX +)*0& LXW NOON]]X YN[ R YN[RXMR MoRVYX\]J

\^LLN\\R_R J Z^NUUX RW LX[\X JU ,* MRLNVK[N +)*/& UoJURZ^X]J >E9F f OR\\J]J WNUUJ VR\^[J MNU

.0! $S`l[UZq .3(1!%*

ES ^WYYW d[VgUW VS -, S 1 S``[ [^ bWd[aVa V[ S__adfS_W`fa V[ Shh[S_W`fa W _SdUZ[ [eUd[ff[ `W^

KRUJWLRX J \NP^R]X MR XYN[JcRXWR \][JX[MRWJ[RN MR O^\RXWN& \LR\\RXWN N LXWON[RVNW]X MoJcRNWMJ&
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6_TP

U\_ZPeX\[T

D;FGCB6@;

5U ,* MRLNVK[N UoX[PJWRLX MNUUJ FXLRN]d f LXVYX\]X MJ 30 Ua^^STadSfad[ $- V[d[YW`f[( --

Xg`l[a`Sd[ W 2. [_b[WYSf[ S fW_ba [`VWfWd_[`Sfa( V[ Ug[ 1 bSdf f[_W% d[ebWffa S[ 25 VW^ /-

V[UW_TdW .,-1*

ES LaU[Wfo WNU LX[\X MNUUoN\N[LRcRX \R f J__JU\J MNUUJ LXUUJKX[JcRXWN MR YN[\XWJUN MNUUJ

<SbaYdgbba W VW^^W S^fdW Ua_bSY`[W VW^ @dgbba bWd ^W S^fdW SdWW V[ Sff[h[fo*

?J OX[VJcRXWN J__RNWN J]][J_N[\X Uo^]RURccX MR \][^VNW]R MRMJ]]RLR ][JMRcRXWJUR #MXLNWcN RW J^UJ&

WeWdU[fSl[a`[( da^W b^Sk% W V[Y[fS^[ $Xad_Sl[a`W a`)^[`W fdS_[fW ^S b[SffSXad_S VW^^S eaU[Wfo%*

ANU LX[\X MNUUoN\N[LRcRX \XWX \]J]R N[XPJ]R MR_N[\R RW]N[_NW]R MR OX[VJcRXWN YN[ R MRYNWMNW]R MR

V[dWl[a`W fdS [ cgS^[6

! 7X[\R [R_XU]R JR LXUUNPQR MJU ]R]XUX3 mINWMR]J YN[ WXW _NWMR]X[Rn LXW UX \LXYX MR VSdW [^
PR^\]X [RLXWX\LRVNW]X JU _JUX[N MNUUoJ]]R_R]d LXVVN[LRJUN N OX[WR[N PUR \][^VNW]R ^]RUR YN[
g`S eS`S W Uaefdgff[hS dW^Sl[a`W Y^[ 9YW`f[*

! CN[LX[\X MR OX[VJcRXWN MR mC^KURL FYNJTRWPn [R_XU]X JR LXUUNPQR MNUUo5dWS <a__WdU[S^W W
S[ Ua^^WYZ[ UZW e[ fdahS`a _SYY[ad_W`fW `W^^S e[fgSl[a`W V[ VahWd bSd^SdW [` bgTT^[Ua a S
d[ha^YWde[ SV g`S b^SfWS V[ bWdea`W Ua` g`a eUaba Xad_Sf[ha*
LgUUWee[hS_W`fW ea`a efSf[ adYS`[llSf[ VWY^[ [`Ua`fd[ VWV[USf[ S[ Xg`l[a`Sd[ W SV bWdea`S_

bWd [ =[d[YW`f[*

! mFJUN\ @NN]RWPn& X[PJWRccJ]R , _XU]N JUUoJWWX& [R_XU]R JUUo5[NJ 7XVVN[LRJUN MR GH5
9ee[UgdSl[a`[ W dW^Sf[h[ S^^S Xad_Sl[a`W fWU`[US W Ua__WdU[S^W VW^^S dWfW V[efd[Tgf[hS( Ua`
SbbdaXa`V[_W`f[ eg^^W USdSffWd[ef[UZW VW[ bdaVaff[ <adW V[ MN9 a^fdW SV g`S eb[`fS
OXLJURccJcRXWN \^UUoJWJUR\R Z^JW]R]J]R_J N JWJUR]RLJ MNR Y[RWLRYJUR RWMRLJ]X[R MR NOORLRNWcJ
VW^^W 9YW`l[W W VW^^S <a_bSY`[S7

! 7X[\R MR OX[VJcRXWN RWN[NW]R PUR J\YN]]R MR m\JU^]N N \RL^[NccJn \^R U^XPQR MR UJ_X[X #MNL[N]X
^WY[e^Sf[ha /+/(2-$& N OX[VJcRXWN mWX[VJ]R_J XKKURPJ]X[RJn \_XU]J \^UUJ YRJ]]JOX[VJ XW)
^[`W( dW^Sf[hS_W`fW S[ fW_[ 9`f[d[U[U^SYY[a( Id[hSUk W =WUdWfa EWY[e^Sf[ha ./-+,-7

! ISdfWU[bSl[a`W V[ S^Ug`W SdWW Sl[W`VS^[ S eW_[`Sd[ W iad]eZab WefWd`[( Ua` ^a eUaba V[
SUUdWeUWd`W ^W Ua_bWfW`lW fWU`[UZW ebWU[X[UZW7

! <aefS`f[ W XdWcgW`f[ _a_W`f[ V[ SXX[S`US_W`fa abWdSf[ha SVVWefdSf[ha( d[ha^f[ S^^W Y[ahS`[
d[eadeW V[ MgS( bWd fdSe_WffWdW ^ada ^S Ua`aeUW`lS bdSf[US VW[ bdaUWee[( bdaUWVgdW W
e[efW_[ `W[ cgS^[ ea`a Ua[`ha^f[ ^ShadSf[hS_W`fW*

F;H; 9?GHF?7IH?J6

<\_ZPeX\[T _TaT

PVT[aX

ANU LX[\X MNUUoN\N[LRcRX \a`a efSf[ WdaYSf[ V[hWde[ Uade[ V[ SYY[ad`S_W`fa bdaXWee[a`S^W [` Sg^S

][J R Z^JUR ^WX \^UUJ W^X_J [NUNJ\N MNU Y[XMX]]X mG^J 7XWMXVRWRXn& ^WX [R_XU]X JUUN J\\R\]NW]R

LXVVN[LRJUR MNUUN JPNWcRN GH5& ^WX MNWXVRWJ]X m5PNW]N 8RPR]JUN ,')n _XU]X JM ^]RURccJ[N

WXX[USUW_W`fW [ eaU[S^ _WV[S bWd eh[^gbbSdW [^ bdabd[a Tge[`Wee W( Ua_W V[ Ua`egWfa [^

m6NW_NW^]R RW G^Jn ^W LX[\X YN[ W^X_R 5PNW]R N 7XUUJKX[J]X[R'

L[ d[UadVS [`a^fdW RU Y[XPN]]X mG^J FL^XUJ XW ]QN EXJMn LQN Y[N_NMN LQN UoJPPRX[WJVNW]X

bdaXWee[a`S^W d[eWdhSfa S Ua^^STadSfad[ W egTSYW`f[( e[S SXX[VSfa SV SYW`f[ Xad_Sfad[ Ua` V[hWde[

S``[ V[ WebWd[W`lS _SfgdSf[ `W^ US_ba VW^^S VaUW`lS W VW^^W SdWW fW_Sf[UZW aYYWffa

MNUUoJYY[ad`S_W`fa bdaXWee[a`S^W*

CN[ Z^JW]X [RP^J[MJ UoJPPRX[WJVNW]X Y[XON\\RXWJUN RW J^UJ MNUUoJWWX +)*/ \R LXW]JWX +* LX[\R

6Ya_T X[U\_ZPeX\[X
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MoJ^UJ& YN[ ^W ]X]JUN MR *-* NMRcRXWR& +-1+ YJ[]NLRYJW]R #*0-, P(^XVX$'

G?GH;A6 9? =CJ;FBC GC8?;H6F?C ; 9? 8CBHFC@@C ?BH;FBC

B^ e[efW_S V[ YahWd`a eaU[WfSd[a p bdabadl[a`Sfa S^^S `SfgdS( S^^S badfSfS W S^^S Ua_b^Wee[fo

MNUUN J]]R_R]d MNUUoRVY[N\J& LXVN RUU^\][J]X LXW VJPPRX[ MN]]JPURX WNUUJ ENUJcRXWN \^U <X_N[WX

FXLRN]J[RX N PUR 5\\N]]R C[XY[RN]J[R YN[ UoN\N[LRcRX +)*/& JR \NW\R MNUUoJ[]' *+,)T[e VW^ MWefa

N`[Ua ?[`S`lS( V[eba`[T[^W eg^ e[fa [`fWd`Wf VW^^S <SbaYdgbba JUUoRWMR[RccX ) iii*USffa^[US*[f )

WNUUJ \NcRXWN m<X_N[WJWLNn' 5UUoRW]N[WX MNUUJ \]N\\J _RNWN RUU^\][J]X JWLQN RU L[efW_S VW[

<a`fda^^[ B`fWd`[ VW^ @dgbba*

DF;J;BM?CB; ; 8CBHF6GHC <FC9?

B^ @dgbba W ^W egW eaU[Wfo ZS``a SVaffSfa g`S ebWU[X[US ba^[f[US V[ bdWhW`l[a`W W Ua`fdSefa

VW^^W XdaV[( [` Ug[ ea`a VWX[`[f[ Y^[ aT[Wff[h[( [^ _aVW^^a adYS`[llSf[ha W [^ Xg`l[a`S_W`fa VW[

bdWe[V[ Sl[W`VS^[( S`UZW [` SffgSl[a`W VW^^W bdWh[e[a`[ `ad_Sf[hW [` _SfWd[S V[ Ua`fdSefa S^^W

XdaV[ `W^ eWffadW d* U* Sgfa*

<a` cgWefS eUW^fS e[ p Wh[VW`l[Sfa LXVN RU LXW]NWRVNW]X MNUUoN\YX\RcRXWN MNUUoRVY[N\J JU

d[eUZ[a V[ XdaVW( [`fWea Ua_W d[eUZ[a V[ egT[dW bWdV[fW WUa`a_[UZW S USgeS V[ Ua_badfS_W`f[

[_bdabd[ V[ V[bW`VW`f[ a V[ fWdl[( Ua` WhW`fgS^[ Ua`eWYgW`lW S`UZW eg^ b[S`a dWbgfSl[a`S^W( e[S

W^W_W`fa UZ[ShW VW^ e[efW_S V[ Ua`fda^^a [`fWd`a* B^ _aVW^^a V[ dWeba`eST[^[fo p bWdhSe[ha W

MROO^\X RW ]^]]J UoX[PJWRllSl[a`W Sl[W`VS^W WV p [`fWYdSfa `W^ e[efW_S VW[ Ua`fda^^[ [`fWd`[*

>W X]]NVYN[JWcJ J Z^JW]X \]JKRUR]X MJUUoJ[]' ,) MNUUJ U' +- VJ[cX +)*+& W' +0 N MJU C[X]XLXUUX

BO9LL `* 03)-0))))21+ MNUUo** VJ[cX +)*-& UJ \]RVJ MNUUJ [RM^cRXWN MNPUR XWN[R YN[ R \RWR\]d[

['L' J^]X MN[R_JW]N MJUUoJLLN[]JVNW]X MNUUN O[XMR& LXW\NP^NW]N JUUoJ]]R_R]d MR LXW][XUUX N

dWbdWee[a`W VW^^W XdaV[( bWd ^S LaU[Wfo( p cgS`f[X[USfS [` .(/ _[^[a`[ $-(1 _[^[a`[ S^ /- V[UW_TdW

.,-1%*

=;GH?CB; 9;? F;8@6A? 9? =FIDDC

ES YWef[a`W VW[ dWLUJVR f JOORMJ]J JM ^WoJYYX\R]J O^WcRXWN JUUoRW]N[WX MNUUJ MR[NcRXWN 5OOJ[R

EWYS^[ W HbWdSl[a`[ LaU[WfSd[W VW^^S <SbaYdgbba( [^ LWdh[l[a KWU^S_[ V[ @dgbba( S U[s
VWbgfSfS Wj dWYa^S_W`fa BLO9I -5 _SYY[a .,,4( `* .0( UZW e[ aUUgbS VW^^S YWef[a`W VW[

dWU^S_[ Y[X_NWRNW]R MJ LXUX[X LQN O[^R\LXWX MNUUoJ]]R_R]d J\\RL^[J]R_J #LURNW]R& MJWWNPPRJ]R&

^WYS^[( SeeaU[Sl[a`[ V[ Ua`eg_Sfad[%*

ES ?g`l[a`W Ua`fd[Tg[eUW S^fdWer S _a`[fadSdW [ ^[hW^^[ V[ eWdh[l[a W ^W SdWW Sl[W`VS^[ [` h[efS V[

baee[T[^[ _[Y^[adS_W`f[*

B^ /- _SYY[a .,-2 p W`fdSfa [` h[YadW [^ bdahhWV[_W`fa BO9LL / _SYY[a .,-2( `* 02( dWUS`fW

_aV[X[UZW WV [`fWYdSl[a`[ S^ dWYa^S_W`fa BLO9I -5 _SYY[a .,,4( `* .0( UZW `ad_S ^S

bdaUWVgdS V[ bdWeW`fSl[a`W VW[ dWU^S_[( [`fdaVgUW`Va g`S ebWU[X[US V[eU[b^[`S bWd ^S YWef[a`W

VW[ dWU^S_[ dW^Sf[h[ SY^[ [`fWd_WV[Sd[ V[ See[UgdSl[a`W( S^^W cgS^[ ^S LaU[Wfo ZS VSfa SffgSl[a`W

`W[ fWd_[`[ bdWh[ef[ VS^^S `ad_Sf[hS*
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ANU LX[\X MNUUoN\N[LRcRX& LXW [RON[RVNW]X JUUJ FXLRN]d& \R \XWX [NPR\][J]R LXVYUN\\R_JVNW]N --/

dWU^S_[ eUd[ff[( V[ Ug[ `W ea`a efSf[ SUUa^f[ -2.* B dWU^S_[ ea`a efSf[ WhSe[ _WV[S_W`fW [` -0

PRX[WR [R\YN]]X JR *, PRX[WR MNUUoN\N[LRcRX Y[NLNMNW]N'

?B<CFA6H?J6 GI=@? 69;AD?A;BH? GC@J;B8L ??

=S^ -m YW``S[a .,-2 p [` h[YadW ^S `gahS ^S =[dWff[hS .,,5+-/4+<> [` _SfWd[S V[ SUUWeea WV

WeWdU[l[a VW^^W Sff[h[fo V[ See[UgdSl[a`W( U*V* La^hW`Uk BB* 9^ X[`W V[ [_b^W_W`fSdW [` _aVa

WXX[USUW ^S `gahS dWYa^S_W`fSl[a`W VW^ eWffadW See[UgdSf[ha( p efSfa SVaffSfa g` SbbdaUU[a V[

<[^YYX& LXRW_XUPNWMX ]^]]J_RJ RW VXMX \][^]]^[J]X RU 7XW\RPURX MR 5VVRWR\][JcRXWN N Uo5U]J

=[dWl[a`W VW^^S <a_bSY`[S*

GW^ Uadea VW^ .,-2 ea`a efSfW d[h[efW ^W ba^[f[UZW Sl[W`VS^[ bdWh[efW VS^^S `ad_Sf[hS h[YW`fW(

dWVSffW `W^ .,-1( W VW^^W dW^Sf[hW bdaUWVgdW abWdSf[hW* B`a^fdW( [` TSeW S[ dWYa^S_W`f[ V[ dWUW`fW

W_S`Sl[a`W ea`a efSfW Xad_S^[llSfW ^W `gahW ba^[f[UZW*

GW^ _WeW V[ V[UW_TdW .,-0 [^ <a`e[Y^[a V[ 9__[`[efdSl[a`W VW^^S <SbaYdgbba ZS VW^[TWdSfa ^S

d[UZ[WefS V[ gf[^[lla VW[ bSdS_Wfd[ ebWU[X[U[ XWd_S dWefS`Va ^S baee[T[^[fo V[ SVV[hW`[dW S^^S

hS^[VSl[a`W VW^ _aVW^^a [`fWd`a Ua` ^a eUaba V[ dSbbdWeW`fSdW W YWef[dW [` _aVa S`UadS b[t

LXN[NW]N RU Y[XORUX MR [R\LQRX MNUUoRVY[N\J'

?oJVKR]X MR JYYURLJcRXWN MNUUo^]RURccX MNR YJ[JVN][R ebWU[X[U[ d[YgSdVS [^ @dgbba( ^S

<SbaYdgbba <Sffa^[US W ^S LaU[Wfo*

5U ORWN MR JMNVYRN[N JUUN RWMRLJcRXWR MNUUo>\]R]^]X MR IRPRUJWcJ& UJ 7JYXP[^YYX ZS bdWV[ebaefa

UJ MXL^VNW]JcRXWN WNLN\\J[RJ YN[ UJ [RLQRN\]J OX[VJUN MR JYY[X_JcRXWN JUUo^]RURccX MNR

bSdS_N][R \YNLRORLR MoRVY[N\J'

B^ @dgbba efS SXXda`fS`Va g` bWdUadea Wha^gf[ha [` aff[US [`Xad_Sf[US S^ X[`W V[ UdWSdW g`

LNW][X MR LXVYN]NWcJ YN[ PJ[JW]R[N RU PX_N[WX MNUUJ mMJ]J Z^JUR]bn N UJ [JcRXWJURccJcRXWN

[`fWYdSfS VW[ e[efW_[ [`Xad_Sf[h[( VW^ cgS^W ^S <a_bSY`[S TW`WX[U[S [` XadlS VW^ dSbbadfa V[

agfeagdU[`Y VW^ e[efW_S [`Xad_Sf[ha*

IWd cgS`fa d[YgSdVS ^W d[eg^fS`lW eg^^S hS^gfSl[a`W [`fWd`S VW^ bdaX[^a V[ d[eUZ[a W V[ ea^h[T[^[fo(
<Sffa^[US ZS SVaffSfa g` SbbdaUU[a V[ @dgbba( baee[T[^W S[ eW`e[ VW^^S ^WffWdS S^ _WdUSfa BO9LL

VW^ -1 Sbd[^W .,-0* B^ dW^Sf[ha dWbadf p efSfa [`h[Sfa SV BO9LL [` VSfS /- _SYY[a .,-2( S
\NP^R]X MNUUoJYY[X_JcRXWN MNU 7XW\RPURX MR 5VVRWR\][JcRXWN MNUUJ 7JYXP[^YYX MNU *, VJPPRX

+)*/ N MNUUoN\JVN MJ YJ[]N MNU 7XW\RPURX MR 5VVRWR\]dSl[a`W VW^^S LaU[Wfo [` VSfS 3 Y[gY`a

.,-2*

KW^Sf[hS_W`fW S^ KWbadf[`Y La^hW`Uk BB( [` affW_bWdS`lS S cgS`fa bdWh[efa VS^ dWYa^S_W`fa

N> .,-1+/1 W VS^^S ^WffWdS S^ _WdUSfa VW^ /- _Sdla .,-2 [` fW_S V[ [efdgl[a`[ bWd ^S

][J\VR\\RXWN JUUo5^]X[R]d MNUUN RWOad_Sl[a`[ La^hW`Uk BB( `W^ _WeW V[ _SYY[a p efSfS [`h[SfS SV

BO9LL bWd fgffW ^W eaU[Wfo W bWd [^ @dgbba ^S dWbadf[ef[US cgS`f[fSf[hS $JgS`f[fSf[hW KWbadf[`Y

MW_b^SfWe% W cgS^[fSf[hS $KWYg^Sd LgbWdh[eadk KWbadf% SXXWdW`fW [^ U*V* =Sk - $VSf[ V[ SbWdfgdS

S^ -m YW``S[a .,-2% SbbdahSfS VS[ d[ebWff[h[ <a`e[Y^[ V[ 9__[`[efdSl[a`W* EW [`Xad_Sl[a`[

cgS`f[fSf[hW dW^Sf[hW S^ -m( .m( /m W 0m fd[_WefdW .,-2 ea`a efSfW bdaVaffW WV [`h[SfW bWd ^S

LaU[Wfo [` affW_bWdS`lS S^^W eUSVW`lW V[ ^WYYW* ES dWbadf[ef[US cgS`f[fSf[hS S``gS^W dW^Sf[hS
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JUUoN\N[LRcRX +)*/& XU][N JUUoRWOX[VJ]R_J Z^JUR]J]R_J [R_XU]J JUUo5^]X[R]d N JU Y^KKURLX #ENUJcRXWN

YN[RXMRLJ JUUo>I5FF N ENUJcRXWN \^UUJ \XU_RKRUR]d N LXWMRcRXWN ORWJWcRJ[RJ$ \J[JWWX RW_RJ]N&

MXYX UoJYY[X_JcRXWN MNU 7XW\RPURX MR 5VVRWR\fdSl[a`W( W`fda [^ ., _SYY[a .,-3*

G?GH;A? ?B<CFA6H?J?

=[ eWYg[fa hW`Ya`a d[badfSf[ Y^[ [`fWdhW`f[ b[t e[Y`[X[USf[h[ WXXWffgSf[ VS^^S V[dWl[a`W BM V[

<Sffa^[US LWdh[UWe W VS^^S LaU[Wfo bWd cgS`fa V[ Ua_bWfW`lS*

?[aT_cT[aX P]]YXRPaXcX

n efSfa Shh[Sfa [^ bdaYWffa V[ dWh[e[a`W Ua_b^Wee[hS VWY^[ Sbb^[USf[h[ S egbbadfa VW[ bdaUWee[ V[

UZ[gegdS Ua`fST[^W( USfS^aYa bdWll[+f[fa^[ W V[ YWef[a`W VW^^W abWdSl[a`[ V[ Ua_bdShW`V[fS f[fa^[*

GJUN Y[XPN]]X f \]J]X J__RJ]X WNUUo^U]RVJ YJ[]N MNUUoN\N[LRcRX N \Jdo Ua_b^WfSfa bWd XSe[ `W^
T[W``[a .,-3).,-4*

p \]J]J LXVYUN]J]J UJ MNORWRcRXWN MNR [NZ^R\R]R YN[ UoN_XU^cRXWN MNU \R\]NVJ MR [R\T VJWJPNVNW]

W ea`a efSf[ Shh[Sf[ Y^[ [`fWdhW`f[ bWd ^S dWS^[llSl[a`W V[ g`S `gahS ea^gl[a`W V[ ;ge[`Wee

B`fW^^[YW`UW bdabWVWg]RLJ JUUoRVYUNVNW]JcRXWN MNU W^X_X \R\]NVJ JW]RO[XMN'

<a` d[XWd[_W`fa S^ e[efW_S V[ badfSXaY^[a [` V[dWffS YWef[a`W VW^^S LaU[Wfo( e[ p bdaUWVgfa Ua` [^

Y[XP[JVVJ MR \_RU^YYX NM JPPRX[WJVNW]X Y[XMX]]R LXVN MN\L[R]]X WNU YJ[JP[JOX mA^X_R

Y[XMX]]Rn'

G\YcT[Rd ??

B` cgWefa Ua`fWefa6

! ea`a efSfW Ua_b^WfSfW ^W Sff[h[fo V[ bdaVgl[a`W JKM =Sk - W ?g^^ IZSeW fd[_WefdS^[7

! ea`a efSf[ Ua_b^WfSf[ Y^[ [`fWdhW`f[ V[ [`fWYdSl[a`W VW^^S TSeW VSf[ efad[US S egbbadfa VW^

_aVW^^a NLI7

! \XWX \]J]N LXVYUN]J]N UN J]]R_R]d MR [N_R\RXWN MNUUoJ[LQR]N]]^[J MR MJ]J Z^JUR]b4

! p [` XSeW V[ Ua_b^WfS_W`fa ^S UWdf[X[USl[a`W VW[ `gah[ JKM ?g^^ bZSeW 9``gS^*

?[U_P`a_baab_T T ^bPYXag STX `T_cXeX ?H
p \]J]X \RPUJ]X UoJLLX[MX LXW M^N OX[WR]X[R MR Y[RVJ[RJ [_badfS`lS UZW WefW`VW ^S X[`WefdS V[

WdaYSl[a`W VW[ eWdh[l[ [`XdSefdgffgdS^[ S^^W .0 adW( ea`a efSf[ [`fdaVaff[ [ ^[hW^^[ V[ eWdh[l[a $LE9%

TSeSf[ eg^^S _[egdS V[ S^Ug`[ [`V[USfad[ UZ[ShW V[ bWdXad_S`UW $DIB%* n S^fdWer efSfa Shh[Sfa [^
bdaYdS__S V[ _aVW[WRccJcRXWN MNUUoRWO[J\][^]]^[J'

n efSfS Ua_b^WfSfS ^S ea^gl[a`W V[ V[eSefWd dWUahWdk W ea`a efSf[ WXXWffgSf[ [ fWef Ua` [^

Ua[`ha^Y[_W`fa V[dWffa S`UZW VWY^[ gfW`f[ VW^^W V[dWl[a`[ V[ Tge[`Wee7 ea`a efSfW [`a^fdW

[_b^W_W`fSfW ^W bdaUWVgdW Sgfa_Sf[llSfW V[ fWef bWd S^Ug`[ e[efW_[ [`Xad_Sf[h[ VW^ @dgbba WV p

[` Uadea g` bdaYWffa bWd ^S ^ada WefW`e[a`W S fgff[ [ bd[`U[bS^[ Sbb^[USf[h[*

p RW LX[\X RWXU][N ^WoJ]]R_R]d MR ^U]N[RX[N N_XU^cRXWN MNU \R\]NVJ MR VXWR]X[JPPRX MNR Y[RWLRYJUR

\N[_RcR N[XPJ]R MJUUo>G LZW e[ Sdd[UUZ[do VW^^W [`Xad_Sl[a`[ VWd[hS`f[ VS[ d[eg^fSf[ VW^^S Tge[`Wee

[_bSUf S`S^ke[e dWUW`fW_W`fW Ua`VaffS*
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8CBGC@?96HC <?G86@;

?J 7JYXP[^YYX QJ LXV^WRLJ]X JUUo5PNWcRJ MNUUN 9W][J]N UJ LXWON[VJ MNUUJ ]J\\JcRXWN MR

Ydgbba bWd S^Ug`W eaU[Wfo Ua`fda^^SfW( fdS Ug[ ^S LaU[Wfo*

?N VX]R_JcRXWR MNUUoN\N[LRcRX MNUUoXYcRXWN [R\RNMXWX WNUUoXYYX[]^WR]d MR LXVYNW\J[N YX\RcRXWR

X[eUS^[ V[ eWY`a abbaefa XdS ^W eaU[Wfo VW^ @dgbba( aff[_[llS`Va( V[ Ua`eWYgW`lS( Y^[ SebWff[

X[`S`l[Sd[*

5U ORWN MR [NPXUJVNW]J[N R [JYYX[]R NLXWXVRLR MN[R_JW]R MJUUoJMN\RXWN JU LXW\XURMJ]X OR\LJUN f

efSfS eaffaeUd[ffS VS U[SeUg`S eaU[Wfo bSdfWU[bS`fW g`S Ua`hW`l[a`W Ua` ^S <SbaYdgbba* <a`

d[XWd[_W`fa S^^W Sffd[Tgl[a`[ VWY^[ WXXWff[ WUa`a_[U[ Ua``Wee[ SUUoN\N[LRcRX MNUUoXYcRXWN& UN

Ua`fda^^SfW fdSeXWd[eUa`a S^^S <SbaYdgbba ^W ea__W Uadd[eba`VW`f[ S^^W [_baefW W SY^[ SUUa`f[

VWd[hS`f[ VS^^S bdabd[S e[fgSl[a`W V[ [_ba`[T[^W X[eUS^W7 bWd Ua`hWdea( d[UWha`a VS^^S efWeeS ^S
ea__S Uadd[eba`VW`fW S^^S _[`adW [_YX\]J MJUUJ \]N\\J J\\XU]J YN[ NOON]]X MNUUo^]RURccX MNUUN

bWdV[fW X[eUS^[ fdSeXWd[fW VS^^W Ua`fda^^SfW*

8CAD6=?B; GC8?;H6F?6

9^ /- V[UW_TdW .,-2 [^ USb[fS^W eaU[S^W( UZW S__a`fS S ./(. _[^[a`[( p VWfW`gfa bWd [^ 55(553!
VS^^S LaU[Wfo <Sffa^[US V[ 9ee[UgdSl[a`[ L*U*d*^**

?B<CFA6M?CB? GI@@; ?ADF;G; D6FH;8?D6H;

5UUJ LQR^\^[J MNUUoN\N[LRcRX& US LaU[Wfo VWf[W`W ^W eWYgW`f[ bSdfWU[bSl[a`[ [` [_bdWeW VW^

@dgbba WV [` S^fdW bSdfWU[bSfW6

! [^ -,,! VW^ USb[fS^W eaU[S^W VW^^S Ua`fda^^SfS MgS KWfS[^ L*d*^* bWd g` hS^adW V[ 1, _[^S

Wgda7

! ^a ,(,,51! VW^ USb[fS^W eaU[S^W VW^^S Ua`eaU[SfS <Sffa^[US LWdh[UWe e*U*b*S* bWd g`

hS^adW V[ / _[^S Wgda7

! [^ 0(10! VW^ USb[fS^W eaU[S^W VW^^S ;S`US V[ LS^Wd`a bWd g` hS^adW V[ .3- _[^S Wgda7
! Uo*&1)! VW^ USb[fS^W eaU[S^W V[ N*<*B* L*U*Sd*^* bWd g` hS^adW V[ 1/ Wgda*

Ga` ea`a efSfW SUcg[e[fW g^fWd[ad[ bSdfWU[bSl[a`[ `W^^W eaU[Wfo VW^ @dgbba `q S^fdW

bSdfWU[bSl[a`[ V[ d[^[Wha*

6M?CB? DFCDF?; ; 9;@@6 8CBHFC@@6BH;

5R \NW\R MNUUoJ[]' +-+1 MNU LXMRLN U[h[^W( e[ V[UZ[SdS V[ `a` ShWd SUcg[e[fa a S^[W`Sfa `W^ Uadea

MNUUoN\N[LRcRX JcRXWR Y[XY[RN X JcRXWR X Z^X]N MNUUJ \XLRN]d 7XW][XUUJW]N& We MR[N]]JVNW]N We YN[
[^ fdS_[fW V[ eaU[Wfo X[VgU[Sd[S a bWd [`fWdbaefS bWdea`S*

L[ V[UZ[SdS S^fdWer V[ `a` baeeWVWdN JUUJ MJ]J MR LQR^\^[J MNUUoN\N[LRcRX JcRXWR Y[XY[RN X JcRXWR X

cgafW VW^^S eaU[Wfo <a`fda^^S`fW `q V[dWffS_W`fW `q bWd [^ fdS_[fW V[ eaU[Wfo X[VgU[Sd[S a bWd
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MN9 9ee[UgdSl[a`[ ) ;[^S`U[a 2-

[`fWdbaefS bWdea`S*

6M?CB? 9? BICJ6 ;A?GG?CB;

ANU LX[\X MNUUoN\N[LRcRX WXW \XWX \]J]N W_WeeW `gahW Sl[a`[*

;JC@IM?CB; DF;J;9?7?@; 9;@@6 =;GH?CB;

Ea eh[^gbba VW^^S LaU[Wfo `W[ bd[_[ _We[ VW^ .,-3 bdaeWYgW eWUa`Va ^W bd[_Sd[W V[dWffd[U[

MNORWR]N WNUUoJ]]^JUN YRJWX Y[N_R\RXWJUN N RW URWNJ LXW Z^NUUX \][J]NPRLX MR <[^YYX * ?oaT[Wff[ha

bd[_Sd[a Ua`X[YgdS [^ VJW]NWRVNW]X MNUUoNZ^RURK[RX NLXWXVRLX)dWVV[fgS^W W( S^ fW_ba efWeea( [^

YN[\NP^RVNW]X MNPUR XKRN]]R_R MR [JLLXU]J N MR N_XU^cRXWN MNUUoXOON[]J MJWWR'

B [R\^U]J]R [JPPR^W]R WNU LX[\X MNUUoN\N[LRcRX ZS``a Ua`XWd_Sfa ^S hS^[V[fo VW^ _aVW^^a V[

Tge[`Wee [` fWd_[`[ V[ eh[^gbba W YahWd`S`UW VW^^S dWfW* K[_S`W Ua`XWd_SfS ^S _[ee[a` VW^^S

<a_bSY`[S hWdea [^ fSdYWf dWfS[^*

La`a efSfW [`fW`e[X[USfW ^W Sl[a`[ Ua__WdU[S^[ ha^fW SV [`UW`f[hSdW ^S dWfW Ua` UoXKRN]]R_X V[

ebaefSdW eW_bdW b[t [^ _[j V[ badfSXaY^[a hWdea [ dS_[ S _SYY[adW dWVV[f[h[fo* GSfgdS^_W`fW fS^[

[`UW`f[hSl[a`[ ea`a OX[]NVNW]N _RWLXUJ]N JUUoJWMJVNW]X ]NLWRLX MNR [JVR N\N[LR]J]R' L[

Ua`XWd_S [`a^fdW UoRVYNPWX VW^^S <a_bSY`[S JUUo^U]N[RX[N eh[^gbba W S^ Ua`ea^[VS_W`fa VW^^S

dWfW SYW`l[S^W*
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6YYTVPa\ ,

LaU[Wfo HI6 6GG?8IF6M?CB? G)D)6)

<Sb[fS^W eaU[S^W eaffaeUd[ffa Wgda ./*-2,*2/, OWdeSfa Wgda ./*-2,*2/,

LWVW [` F[^S`a

Md[Tg`S^W F[^S`a

;BE9G<BH =B >L>K<BRBH
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>*

>*

$OS^adW [` >gda%



24
MN9 9ee[UgdSl[a`[ ) ;[^S`U[a

LM9MH I9MKBFHGB9E>

9MMBOH

OS^ad[ VW^^#WeWdU[l[a

9* <K>=BMB O>KLH LH<B I>K <9IBM9E> LH<B9E> LHMMHL<KBMMH GHG O>KL9MH - ,

V[ Ug[ USb[fS^W d[UZ[S_Sfa . ,

;* 9MMBOB BFF9M>KB9EB

-* Idahh[Y[a`[ V[ SUcg[e[l[a`W VS S__adf[llSdW

S% dS_[ h[fS / ,

T% dS_[ VS``[ 0 , 1 ,

.* 9^fdW ebWeW V[ SUcg[e[l[a`W 2 ,

/* <aef[ V[ [_b[S`fa W V[ S_b^[S_W`fa 3 ,

0* 9hh[S_W`fa 4 ,

1* 9^fd[ Uaef[ b^gd[W``S^[ 5 .*-43*55/ -, .*-43*55/

<* BGO>LMBF>GMB

B ) MWddW`[ W XSTTd[USf[

-* B__aT[^[ VWef[`Sf[ S^^#WeWdU[l[a VW^^#[_bdWeS -- ,

.* B__aT[^[ SV gea V[ fWdl[ -. ,

/* 9^fd[ [__aT[^[ -/ ,

0* 9^fd[ V[d[ff[ dWS^[ -0 ,

1* B__aT[^[llSl[a`[ [` Uadea W SUUa`f[ -1 , -2 ,

BB ) B`hWef[_W`f[ [` [_bdWeW VW^ Ydgbba WV [` S^fdW bSdfWU[bSfW

-* 9l[a`[ W cgafW V[ [_bdWeW6

S% Ua`fda^^S`f[ -3 ,

T% Ua`fda^^SfW -4 05*501

U% Ua`eaU[SfW -5 /*0.5

V% Ua^^WYSfW ., ,

W% S^fdW .- .3-*./- .. /.0*2,1

.* HTT^[YSl[a`[ W_WeeW VS [_bdWeW6

S% Ua`fda^^S`f[ ./ ,

T% Ua`fda^^SfW .0 ,

U% Ua`eaU[SfW .1 ,

V% Ua^^WYSfW .2 ,

W% S^fdW .3 , .4 ,

/* ?[`S`l[S_W`f[ SV [_bdWeW6

S% Ua`fda^^S`f[ .5 ,

T% Ua`fda^^SfW /, ,

U% Ua`eaU[SfW /- ,

V% Ua^^WYSfW /. ,

W% S^fdW // , /0 , /1 /.0*2,1

VS d[badfSdW .*-43*55/



MN9 9ee[UgdSl[a`[ ) ;[^S`U[a
25

OS^ad[ VW^^#WeWdU[l[a bdWUWVW`fW

-4- ,

-4. ,

-4/ ,

-40 , -41 ,

-42 ,

-43 ,

-44 ,

-45 .*051*-// -5, .*051*-//

-5- ,

-5. ,

-5/ ,

-50 ,

-51 , -52 ,

-53 ,

-54 05*501

-55 /*0.5

.,, ,

.,- 1/ .,. 1/*0.3

.,/ ,

.,0 ,

.,1 ,

.,2 ,

.,3 , .,4 ,

.,5 ,

.-, ,

.-- ,

.-. ,

.-/ , .-0 , .-1 1/*0.3

VS d[badfSdW .*051*-//



/(
DE2 2XXPJZWH\PTSP & 3PQHSJPT

CD2D? @2DB;=?>;2<6

2DD;F?

FHQTWP KLQQ#LXLWJP\PT

WPUTWYT *')0/'11+

4' ;>F6CD;=6>D; $XLNZL%

;;; & 2QYWP PS[LXYPRLSYP MPSHS\PHWP

)' 2\PTSP L VZTYL

H% 2\PTSP VZTYHYL +. .')1('0*(

I% 2\PTSP STS VZTYHYL +/ (

J% AZTYL +0 ( +1 .')1('0*(

*' AZTYL KP MTSKP JTRZSP KP PS[LXYPRLSYT ,( )1'-11'*1*

+' ?IIQPNH\PTSP L HQYWP YPYTQP H WLKKPYT MPXXT

H% VZTYHYP ,) +*+'--1'.1)

I% STS VZTYHYP ,* (

J% TIIQPNH\PTSP JTS[LWYPIPQP ,+ ( ,, +*+'--1'.1)

,' 7PSHS\PHRLSYP

H% UWLXYPYP JTS NHWHS\PH WLHQL ,- (

I% UWLXYPYP XZ UTQP\\L ,. (

J% HQYWP UWLXYPYP ,/ ( ,0 (

-' AZTYL PS PS[LXYPRLSYP JTRZSP ,1 (

.' 5LUTXPYP UWLXXT LSYP JWLKPYP\P -( (

/' ;S[LXYPRLSYP MPSHS\PHWP KP[LWXP -) 1')/, -* +,1'+-0'1//

;F & 5LUTXPYP UWLXXT PRUWLXL JLKLSYP -+ -*'-01 -, +,1'/+.')/)

5' ;>F6CD;=6>D; 2 36>67;4;? 5; 2CC;4EB2D; 56; B2=; F;D2 ; AE2<; >6 C?@@?BD2>?

;< B;C49;? 6 56B;F2>D; 52<<2 86CD;?>6 56; 7?>5; @6>C;?>6

; & ;S[LXYPRLSYP WLQHYP[P H UWLXYH\PTSP JTSSLXXL JTS MTSKP KP PS[LXYPRLSYT L PSKPJP KP RLWJHYT -- (

;; & ;S[LXYPRLSYP KLWP[HSYP KHQQH NLXYPTSL KLP MTSKP ULSXPTSL -. ( -/ (

5 IPX' B;C6BF6 D64>;496 2 42B;4? 56; B;2CC;4EB2D?B;

; & B2=; 52>>;

)' BPXLW[H UWLRP -0 )/',),'.0*

*' BPXLW[H XPSPXYWP -1 *1'*0.'/((

+' BPXLW[H ULW UHWYLJPUH\PTSP HNQP ZYPQP L WPXYTWSP .( (

,' 2QYWL WPXLW[L YLJSPJOL .) ( .* ,.'/()'+0*

;; & B2=; F;D2

)' BPXLW[L RHYLRHYPJOL .+ (

*' BPXLW[H UWLRP KLQQL HXXPJZWH\PTSP JTRUQLRLSYHWP ., (

+' BPXLW[H ULW XTRRL KH UHNHWL .- (

,' BPXLW[H ULW UHWYLJPUH\PTSL HNQP ZYPQP L WPXYTWSP .. (

-' 2QYWL WPXLW[L YLJSPJOL ./ (

.' BPXLW[L YLJSPJOL HQQTWJO` PQ WPXJOPT KLQQ#PS[LXYPRLSYT

_ XTUUTWYHYT KHNQP HXXPJZWHYP L WPXLW[L KLWP[HSYP KHQQH

NLXYPTSL KLP MTSKP ULSXPTSL .0 ( .1 ( /( ,.'/()'+0*

KH WPUTWYHWL +10'.*-'-,.



MN9 9ee[UgdSl[a`[ ) ;[^S`U[a
3-

OS^ad[ VW^^#WeWdU[l[a bdWUWVW`fW

d[badfa .*051*-//

.-2 2*2.5*01,

.-3 .3-*-35

.-4 , .-5 2*5,,*2.5

.., -/*24-*-2,

..- .20*030*,,-

... ,

../ , ..0 .20*030*,,-

..1 ,

..2 ,

..3 , ..4 ,

..5 ,

./, ,

./- --*/,, ./. .41*,23*,5,

.// 1.*145 ./0 .41*-3/*-,2

./1 ,

./2 , ./3 ,

./4 -3*150*3.0

./5 .2*15/*14/

.0, ,

.0- , .0. 00*-44*/,3

.0/ ,

.00 ,

.01 ,

.02 ,

.03 ,

.04 , .05 , .1, 00*-44*/,3

VS d[badfSdW //-*412*102



3.
MN9 9ee[UgdSl[a`[ ) ;[^S`U[a

LM9MH I9MKBFHGB9E>

9MMBOH

OS^ad[ VW^^#WeWdU[l[a

d[badfa /54*2.1*102

>* <K>=BMB

B ) <dWV[f[( VWd[hS`f[ VS abWdSl[a`[ V[ See[UgdSl[a`W V[dWffS( `W[ Ua`Xda`f[ V[6

-* 9ee[UgdSf[

S% bWd bdW_[ VW^^#WeWdU[l[a 3- 2*13.*/02

T% bWd bdW_[ VWY^[ We* bdWUWVW`f[ 3. 03*.04 3/ 2*2-5*150

.* B`fWd_WV[Sd[ V[ See[UgdSl[a`W 30 -2*00/*-04

/* <a_bSY`[W Ua`f[ UaddW`f[ 31 4*,.4*-5-

0* 9ee[UgdSf[ W fWdl[ bWd ea__W VS dWUgbWdSdW 32 .*--.*2-, 33 //*.,/*10/

BB ) <dWV[f[( VWd[hS`f[ VS abWdSl[a`[ V[ d[See[UgdSl[a`W( `W[ Ua`Xda`f[ V[6

-* <a_bSY`[W V[ See[UgdSl[a`W W d[See[UgdSl[a`W 34 /*0,1*341

.* B`fWd_WV[Sd[ V[ d[See[UgdSl[a`W 35 , 4, /*0,1*341

BBB ) 9^fd[ UdWV[f[ 4- /3*.,5*4-3 4. 3/*4-5*-01

?* 9EMKB >E>F>GMB =>EE#9MMBOH

B ) 9ff[h[ _SfWd[S^[ W eUadfW6

-* FaT[^[( _SUUZ[`W V#gXX[U[a W _Wll[ V[ fdSebadfa [`fWd`a 4/ -42*..2

.* ;W`[ _aT[^[ [eUd[ff[ [` bgTT^[U[ dWY[efd[ 40 -/*--4

/* B_b[S`f[ W SffdWllSfgdW 41 ,

0* LUadfW W TW`[ V[hWde[ 42 , 43 -55*/00

BB ) =[eba`[T[^[fo ^[cg[VW

-* =Wbae[f[ TS`USd[ W U+U baefS^[ 44 -.*/42*20.

.* 9eeWY`[ W Ua`e[efW`lS V[ USeeS 45 -*3,3 5, -.*/44*/05

BO ) 9^fdW Sff[h[fo

-* <a`f[ fdS`e[fad[ Sff[h[ V[ d[See[UgdSl[a`W 5. ,

.* 9ff[h[fo V[hWdeW 5/ 433*1,- , 433*1,- 51 -/*021*-50

@* K9M>B > KBL<HGMB

-* IWd [`fWdWee[ 52 .*.30*,-/

.* IWd US`a`[ V[ ^aUSl[a`W 53 ,

/* 9^fd[ dSfW[ W d[eUa`f[ 54 0*/-/ 55 .*.34*/.2

HCH6@; 6HH?JC -,, 044*-44*.--



MN9 9ee[UgdSl[a`[ ) ;[^S`U[a
3/

OS^ad[ VW^^#WeWdU[l[a bdWUWVW`fW

d[badfa //-*412*102

.1- 3*433*5--

.1. /-*345 .1/ 3*5,5*3,,

.10 -2*3-5*.25

.11 3*/10*155

.12 -*-/3*15. .13 //*-.-*-2,

.14 3.*,4,

.15 , .2, 3.*,4,

.2- 00*444*,,- .2. 34*,4-*.0-

.2/ ..5*.15

.20 1-*.1"

.21 ,

.22 , .23 .4,*1-,

.24 /.*5,1*331

.25 055 .3, /.*5,2*.30

.3. .4*102

.3/ -,4*30- .30 -/3*.43 .31 //*/.0*,3-

.32 .*.,5*-23

.33 ,

.34 5*..5 .35 .*.-4*/52

HCH6@; 6HH?JC .4, 001*04,*.10



52
MN< <dd[UfcSk[`_[ + =[]S_U[`

LM<MH I<MKDFHGD<E@

I<LLDOH @ I<MKDFHGDH G@MMH

OS]`c[ VW]]%WdWcU[k[`

<, I<MKDFHGDH G@MMH

D + >Sa[eS]W d`U[S]W d`ee`dUc[ee` ` X`_V` Wbf[gS]W_eW /./ 01,/4.,41.

DD + K[dWcgS VS d`gcSaacWkk` V[ W^[dd[`_W /.0 /3,075,403

DDD + K[dWcgW V[ c[gS]feSk[`_W /.1 .

DO + K[dWcgS ]WYS]W /.2 0,.6/,215

O + K[dWcgW deSefeSc[W /.3 .

OD + K[dWcgS aWc Sk[`_[ VW]]S U`_ec`]]S_eW 2.. .

ODD + <]ecW c[dWcgW /.5 60,647,.75

ODDD + Ne[][ &aWcV[eW' a`ceSe[ S _f`g` /.6 /7,522

DP + Ne[]W &aWcV[eS' VW]]%WdWcU[k[` /.7 7,6.1,165

P + K[dWcgS _WYSe[gS aWc Sk[`_[ ac`ac[W [_ a`ceSX`Y][` 2./ . //. /11,01/,70.

=, I<LLDODM<% LN=HK?DG<M@ /// .

>, KDL@KO@ M@>GD>C@

D + K<FD ?<GGD

/, K[dWcgS acW^[ //0 76,/22,260

0, K[dWcgS d[_[dec[ //1 004,0.4,0./

1, K[dWcgS aWc aSceWU[aSk[`_W SY][ fe[][ W c[de`c_[ //2 .

2, <]ecW c[dWcgW eWU_[UZW //3 .

3, K[dWcgW V[ aWcWbfSk[`_W //4 . //5 102,13.,461

DD + K<FD ODM<

/, K[dWcgW ^SeW^Se[UZW //6 .

0, K[dWcgS acW^[ VW]]W Sdd[UfcSk[`_[ U`^a]W^W_eSc[ //7 .

1, K[dWcgS aWc d`^^W VS aSYScW /0. .

2, K[dWcgS aWc aSceWU[aSk[`_W SY][ fe[][ W c[de`c_[ /0/ .

3, <]ecW c[dWcgW eWU_[UZW /00 . /01 . /02 102,13.,461

?, KDL@KO@ M@>GD>C@ <EEHK>C@% DE KDL>CDH ?@EE%DGO@LMDF@GMH @% LHIIHKM<MH

?<BED <LLD>NK<MD @ KDL@KO@ ?@KDO<GMD ?<EE< B@LMDHG@ ?@D AHG?D I@GLDHG@

D + K[dWcgW cW]Se[gW S U`_ecSee[ ]W Uf[ acWdeSk[`_[ d`_` U`__WddW U`_ X`_V[ V[

[_gWde[^W_e` W [_V[U[ V[ ^WcUSe` /03 .

DD + K[dWcgW VWc[gS_e[ VS]]S YWde[`_W VW[ X`_V[ aW_d[`_W /04 . /05 .

VS c[a`ceScW 235,360,4.1



340 0AA;7C@6D;>=; $ 1;<6=7;>
-+

56<>@; 89<<#9A9@7;D;> ?@97989=B9

(.' ()%',&%,)&

(.( '+%(/-%,(+

(.) &

(.* '%)*(%*&+

#%$ &

+&& &

(.- +-%,+&%/-(

(.. '

(./ '*%-.&%,)*

+&' & (/& ''(%()(%(,-

(/' &

(/( /(%.)/%)/+

(/) '/(%-*'%/(,

(/* &

(/+ &

(/, & (/- (.+%+.'%)('

(/. &

(// &

)&& &

)&' &

)&( & )&) & )&* (.+%+.'%)('

)&+ &

)&, & )&- &

86 @;?>@B6@9 )/-%.')%+..



32
MN9 9ee[UgdSl[a`[ ) ;[^S`U[a

LM9MH I9MKBFHGB9E>

I9LLBOH > I9MKBFHGBH G>MMH

OS^ad[ VW^^#WeWdU[l[a

d[badfa 013*14.*2,/

>* ?HG=B I>K KBL<AB > HG>KB

-* ?a`V[ bWd fdSffS_W`f[ V[ cg[WeUW`lS WV aTT^[YZ[ e[_[^[ -.4 ,

.* ?a`V[ bWd [_baefW -.5 4-5*50,

/* 9^fd[ SUUS`fa`S_W`f[ -/, -*2./*111 -/- .*00/*051

?* =>IHLBMB KB<>ONMB =9 KB9LLB<NK9MHKB -/. 41.*2,2

@* =>;BMB > 9EMK> I9LLBOBM9#

B ) =WT[f[( VWd[hS`f[ VS abWdSl[a`[ V[ See[UgdSl[a`W V[dWffS( `W[ Ua`Xda`f[ V[6

-* B`fWd_WV[Sd[ V[ See[UgdSl[a`W -// 1*1-/*102

.* <a_bSY`[W Ua`f[ UaddW`f[ -/0 -*0,4*.11

/* 9ee[UgdSf[ bWd VWbae[f[ USgl[a`S^[ W bdW_[ -/1 1/.*-/2

0* ?a`V[ V[ YSdS`l[S S XShadW VWY^[ See[UgdSf[ -/2 /45*03, -/3 3*40/*0,3

BB ) =WT[f[( VWd[hS`f[ VS abWdSl[a`[ V[ d[See[UgdSl[a`W( `W[ Ua`Xda`f[ V[6

-* <a_bSY`[W V[ See[UgdSl[a`W W d[See[UgdSl[a`W -/4 .*2-5*2.2

.* B`fWd_WV[Sd[ V[ d[See[UgdSl[a`W -/5 , -0, .*2-5*2.2

BBB ) IdWef[f[ aTT^[YSl[a`Sd[ -0- ,

BO ) =WT[f[ hWdea TS`UZW W [ef[fgf[ X[`S`l[Sd[ -0. ,

O ) =WT[f[ Ua` YSdS`l[S dWS^W -0/ ,

OB ) IdWef[f[ V[hWde[ W S^fd[ VWT[f[ X[`S`l[Sd[ -00 ,

OBB ) MdSffS_W`fa V[ X[`W dSbbadfa V[ ^Shada egTadV[`Sfa -01 //0*/4-

OBBB ) 9^fd[ VWT[f[

-* IWd [_baefW S USd[Ua VWY^[ See[UgdSf[ -02 -*541*54.

.* IWd a`Wd[ fd[TgfSd[ V[hWde[ -03 -*-02*4/4

/* OWdea W`f[ See[efW`l[S^[ W bdWh[VW`l[S^[ -04 -0/*-35

0* =WT[f[ V[hWde[ -05 -,*34.*54. -1, -0*,14*54-

BQ ) 9^fdW bSee[h[fo

-* <a`f[ fdS`e[fad[ bSee[h[ V[ d[See[UgdSl[a`W -1- /5.*111

.* Idahh[Y[a`[ bWd bdW_[ [` Uadea V[ d[eUaee[a`W -1. -*,.0*015

/* ISee[h[fo V[hWdeW -1/ -*,/2*,54 -10 .*01/*--. -11 .3*/,5*1,3

VS d[badfSdW 044*-44*.--



MN9 9ee[UgdSl[a`[ ) ;[^S`U[a
33

OS^ad[ VW^^#WeWdU[l[a bdWUWVW`fW

d[badfa /53*4-/*144

/,4 ,

/,5 .*25,*24-

/-, -*-3/*-3. /-- /*42/*41/

/-. ./0*04-

/-/ 1*-4,*,55

/-0 53*43-

/-1 2-/*/,5

/-2 3/-*/-0 /-3 2*2..*15/

/-4 0*-/2*303

/-5 , /., 0*-/2*303

/.- ,

/.. !

/./ ,

/.0 ,

/.1 .31*-/3

/.2 -*4./*53,

/.3 .*-/5*3.0

/.4 -15*022

/.5 .1*1-2*34- //, .5*2/5*50-

//- -,1*.23

//. 503*41-

/// -*40,*344 //0 .*45/*5,2 //1 0/*124*//.

VS d[badfSdW 001*04,*.10



34
MN9 9ee[UgdSl[a`[ ) ;[^S`U[a

LM9MH I9MKBFHGB9E>

I9LLBOH > I9MKBFHGBH G>MMH

OS^ad[ VW^^#WeWdU[l[a

d[badfa 044*-44*.--

A* K9M>B > KBL<HGMB

-* IWd [`fWdWee[ -12 ,
.* IWd US`a`[ V[ ^aUSl[a`W -13 ,
/* 9^fd[ dSfW[ W d[eUa`f[ -14 , -15 ,

HCH6@; D6GG?JC ; D6HF?ACB?C B;HHC -2, 044*-44*.--

cgSVdSfgdS ,



MN9 9ee[UgdSl[a`[ ) ;[^S`U[a
35

OS^ad[ VW^^#WeWdU[l[a bdWUWVW`fW

d[badfa 001*04,*.10

//2 ,

//3 ,
//4 , //5 ,

HCH6@; D6GG?JC ; D6HF?ACB?C B;HHC /0, 001*04,*.10

,





MN9 9ee[UgdSl[a`[ ) ;[^S`U[a
4-

LaU[Wfo HI6 6GG?8IF6M?CB? G)D)6)

<Sb[fS^W eaU[S^W eaffaeUd[ffa Wgda ./*-2,*2/, OWdeSfa Wgda ./*-2,*2/,

LWVW [` F[^S`a

Md[Tg`S^W F[^S`a

;BE9G<BH =B >L>K<BRBH

8\[a\ TR\[\ZXR\

>eWdU[l[a -+,1

$OS^adW [` >gda%

$OS^adW [` >gda%

6YYTVPa\ -



4.
MN9 9ee[UgdSl[a`[ ) ;[^S`U[a

<HGMH ><HGHFB<H

OS^ad[ VW^^#WeWdU[l[a

?) 8CBHC H;8B?8C 9;? F6A? 96BB?

-* IK>FB =B <HFI>M>GR9( 9E G>MMH =>EE> <>LLBHGB BG KB9LLB<NK9RBHG>

S% IdW_[ ^adV[ Ua`fST[^[llSf[ - .2/*-05*.1/

T% $)% IdW_[ UWVgf[ [` d[See[UgdSl[a`W . 11*,5,*44-

U% OSd[Sl[a`W VW^^#[_badfa ^adVa VW^^S d[eWdhS bdW_[ / 1*/,1*,44

V% OSd[Sl[a`W VW^^S d[eWdhS bdW_[ S USd[Ua VW[ d[See[UgdSfad[ 0 /,1*,// 1 .,/*,14*/-3

.* $'% JNHM9 =>EE#NMBE> =>@EB BGO>LMBF>GMB MK9L?>KBM9 =9E <HGMH GHG M><GB<H $OH<> BBB* 2% 2 1*54/*41/

/* 9EMKB IKHO>GMB M><GB<B( 9E G>MMH =>EE> <>LLBHGB BG KB9LLB<NK9RBHG> 3 /*.,-*44-

0* HG>KB K>E9MBOB 9B LBGBLMKB( 9E G>MMH =>B K><NI>KB > =>EE> <>LLBHGB BG KB9LLB<NK9RBHG>

S% B_badf[ bSYSf[

SS% B_badfa ^adVa 4 -10*21,*4,.

TT% $)% cgafW S USd[Ua VW[ d[See[UgdSfad[ 5 /1*/50*/15 -, --5*.12*00/

T% OSd[Sl[a`W VW[ dWUgbWd[ S^ `Wffa VW^^W cgafW S USd[Ua VW[ d[See[UgdSfad[

SS% B_badfa ^adVa -- .*4..*,/0

TT% $)% cgafW S USd[Ua VW[ d[See[UgdSfad[ -. , -/ .*4..*,/0

U% OSd[Sl[a`W VW^^S d[eWdhS e[`[efd[

SS% B_badfa ^adVa -0 //*020*.31

TT% $)% cgafW S USd[Ua VW[ d[See[UgdSfad[ -1 .*25/*--3 -2 /,*33-*-14 -3 -03*.,1*123

1* O9KB9RBHG> =>EE> 9EMK> KBL>KO> M><GB<A>( 9E G>MMH =>EE> <>LLBHGB BG KB9LLB<NK9RBHG> -4 ,

2* KBLMHKGB > I9KM><BI9RBHGB 9@EB NMBEB( 9E G>MMH =>EE> <>LLBHGB BG KB9LLB<NK9RBHG> -5 ,

3* LI>L> =B @>LMBHG>6

S% Idahh[Y[a`[ V[ SUcg[e[l[a`W ., 0-*/,0*//2

T% 9^fdW ebWeW V[ SUcg[e[l[a`W .- -/*-.2*-,-

U% OSd[Sl[a`W VW^^W bdahh[Y[a`[ W VW^^W S^fdW ebWeW V[ SUcg[e[l[a`W

VS S__adf[llSdW .. ,

V% Idahh[Y[a`[ V[ [`USeea ./ ..0*,52

W% 9^fdW ebWeW V[ S__[`[efdSl[a`W .0 4*0-4*-1-

X% $)% Idahh[Y[a`[ W bSdfWU[bSl[a`[ SY^[ gf[^[ d[UWhgfW VS[ d[See[UgdSfad[ .1 -0*2.5*-4- .2 04*00/*1,/

4* 9EMKB HG>KB M><GB<B( 9E G>MMH =>EE> <>LLBHGB BG KB9LLB<NK9RBHG> .3 /*.,-*13-

5* O9KB9RBHG> =>EE> KBL>KO> =B I>K>JN9RBHG> .4 ,

,+) F?GI@H6HC 9;@ 8CBHC H;8B?8C 9;? F6A? 96BB? #J\RT ???) ,$ .5 -/*/5/*0-,
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--- .05*103*./.

--. 1-*4,-*,22

--/ 4*2.,*040

--0 -*31.*,/5 --1 -5,*433*3.-

--2 0*31-*-02

--3 /*/0,*.-,

--4 -.3*2/4*355

--5 .4*.,0*/33 -., 55*0/0*0..

-.- -*24.*113

-.. , -./ -*24.*113

-.0 .0*.55*,0-

-.1 )/*2-2*4-4 -.2 .3*5-1*415 -.3 -.1*223*3.0

-.4 ,

-.5 ,

-/, /3*422*,41

-/- -.*3,3*30-

-/. ,

-// .35*,.1

-/0 3*2-,*--1

-/1 -/*/00*,-- -/2 01*--4*511

-/3 /*/.-*122

-/4 ,

-/5 .0*42,*4/.
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??) 8CBHC H;8B?8C 9;? F6A? J?H6

-* IK>FB =>EE#>L>K<BRBH( 9E G>MMH =>EE> <>LLBHGB BG KB9LLB<NK9RBHG>6

S% IdW_[ ^adV[ Ua`fST[^[llSf[ /, ,

T% $)% bdW_[ UWVgf[ [` d[See[UgdSl[a`W /- , /. ,

.* IKHO>GMB =9 BGO>LMBF>GMB6

S% IdahW`f[ VWd[hS`f[ VS Sl[a`[ W cgafW // ,

$V[ Ug[6 bdahW`[W`f[ VS [_bdWeW VW^ Ydgbba /0 , %

T% IdahW`f[ VWd[hS`f[ VS S^fd[ [`hWef[_W`f[6

SS% VS fWddW`[ W XSTTd[USf[ /1 ,

TT% VS S^fd[ [`hWef[_W`f[ /2 , /3 ,

$V[ Ug[6 bdahW`[W`f[ VS [_bdWeW VW^ Ydgbba /4 , %

U% K[bdWeW V[ dWff[X[UZW V[ hS^adW egY^[ [`hWef[_W`f[ /5 ,

V% IdaX[ff[ eg^ dWS^[lla V[ [`hWef[_W`f[ 0, ,

$V[ Ug[6 bdahW`[W`f[ VS [_bdWeW VW^ Ydgbba 0- , % 0. ,

/* IKHO>GMB > IENLO9E>GR> GHG K>9EBRR9M> K>E9MBOB 9 BGO>LMBF>GMB 9 ;>G>?B<BH =B 9LLB<NK9MB

B JN9EB G> LHIIHKM9GH BE KBL<ABH > 9 BGO>LMBF>GMB =>KBO9GMB =9EE9 @>LMBHG> =>B ?HG=B I>GLBHG> 0/ ,

0* 9EMKB IKHO>GMB M><GB<B( 9E G>MMH =>EE> <>LLBHGB BG KB9LLB<NK9RBHG> 00 ,

1* HG>KB K>E9MBOB 9B LBGBLMKB( 9E G>MMH =>EE> <>LLBHGB BG KB9LLB<NK9RBHG>6

S% La__W bSYSfW

SS% B_badfa ^adVa 01 ,

TT% $)% JgafW S USd[Ua VW[ d[See[UgdSfad[ 02 , 03 ,

T% OSd[Sl[a`W VW^^S d[eWdhS bWd ea__W VS bSYSdW

SS% B_badfa ^adVa 04 ,

TT% $)% JgafW S USd[Ua VW[ d[See[UgdSfad[ 05 , 1, , 1- ,

2* O9KB9RBHG> =>EE> KBL>KO> F9M>F9MB<A> > =>EE> 9EMK> KBL>KO> M><GB<A>(

9E G>MMH =>EE> <>LLBHGB BG KB9LLB<NK9RBHG>

S% K[eWdhW _SfW_Sf[UZW6

SS% B_badfa ^adVa 1. ,

TT% $)% JgafW S USd[Ua VW[ d[See[UgdSfad[ 1/ , 10 ,

T% K[eWdhS bdW_[ VW^^W See[UgdSl[a`[ Ua_b^W_W`fSd[6

SS% B_badfa ^adVa 11 ,

TT% $)% JgafW S USd[Ua VW[ d[See[UgdSfad[ 12 , 13 ,

U% 9^fdW d[eWdhW fWU`[UZW

SS% B_badfa ^adVa 14 ,

TT% $)% JgafW S USd[Ua VW[ d[See[UgdSfad[ 15 , 2, ,

V% K[eWdhW fWU`[UZW S^^adUZq [^ d[eUZ[a VW^^#[`hWef[_W`fa p eabbadfSfa

VSY^[ See[UgdSf[ W VWd[hS`f[ VS^^S YWef[a`W VW[ Xa`V[ bW`e[a`W

SS% B_badfa ^adVa 2- ,

TT% $)% JgafW S USd[Ua VW[ d[See[UgdSfad[ 2. , 2/ , 20 ,
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-0, ,

-0- , -0. ,

-0/ ,

$V[ Ug[6 bdahW`[W`f[ VS [_bdWeW VW^ Ydgbba -00 , %

-01 ,

-02
,

-03
,

$V[ Ug[6 bdahW`[W`f[ VS [_bdWeW VW^ Ydgbba -04 , %

-05 ,

-1, ,

$V[ Ug[6 bdahW`[W`f[ VS [_bdWeW VW^ Ydgbba -1- , % -1. ,

-1/ ,

-10 ,

-11 ,

-12 , -13 ,

-14 ,

-15 , -2, , -2- ,

-2. ,

-2/ , -20 ,

-21 ,

-22 , -23 ,

-24 ,

-25 , -3, ,

-3- ,

-3. , -3/ , -30 ,
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3* KBLMHKGB > I9KM><BI9RBHGB 9@EB NMBEB( 9E G>MMH =>EE> <>LLBHGB BG KB9LLB<NK9RBHG> 21 ,

4* LI>L> =B @>LMBHG>6

S% Idahh[Y[a`[ V[ SUcg[e[l[a`W 22 ,

T% 9^fdW ebWeW V[ SUcg[e[l[a`W 23 ,

U% OSd[Sl[a`W VW^^W bdahh[Y[a`[ W VW^^W S^fdW ebWeW V[ SUcg[e[l[a`W

VS S__adf[llSdW 24 ,

V% Idahh[Y[a`[ V[ [`USeea 25 ,

W% 9^fdW ebWeW V[ S__[`[efdSl[a`W 3, ,

X% $)% Idahh[Y[a`[ W bSdfWU[bSl[a`[ SY^[ gf[^[ d[UWhgfW VS[ d[See[UgdSfad[ 3- , 3. ,

5* HG>KB I9MKBFHGB9EB > ?BG9GRB9KB6

S% H`Wd[ V[ YWef[a`W VWY^[ [`hWef[_W`f[ W [`fWdWee[ bSee[h[ 3/ ,

T% KWff[X[UZW V[ hS^adW egY^[ [`hWef[_W`f[ 30 ,

U% IWdV[fW eg^ dWS^[lla V[ [`hWef[_W`f[ 31 , 32 ,

-,* HG>KB I9MKBFHGB9EB > ?BG9GRB9KB > FBGNLO9E>GR> GHG K>9EBRR9M> K>E9MBOB 9 BGO>LMBF>GMB

9 ;>G>?B<BH =B 9LLB<NK9MB B JN9EB G> LHIIHKM9GH BE KBL<ABH > 9 BGO>LMBF>GMB =>KBO9GMB =9EE9

@>LMBHG> =>B ?HG=B I>GLBHG> 33 ,

--* 9EMKB HG>KB M><GB<B( 9E G>MMH =>EE> <>LLBHGB BG KB9LLB<NK9RBHG> 34 ,

-.* $)% JNHM9 =>EE#NMBE> =>@EB BGO>LMBF>GMB MK9L?>KBM9 9E <HGMH GHG M><GB<H $haUW BBB* 0% 35 ,

,.) F?GI@H6HC 9;@ 8CBHC H;8B?8C 9;? F6A? J?H6 #J\RT ???) -$ 4, ,

???) 8CBHC BCB H;8B?8C

-* KBLNEM9MH =>E <HGMH M><GB<H =>B K9FB =9GGB $haUW B* -,% 4- -/*/5/*0-,

.* KBLNEM9MH =>E <HGMH M><GB<H =>B K9FB OBM9 $haUW BB* -/% 4. ,

/* IKHO>GMB =9 BGO>LMBF>GMB =>B K9FB =9GGB6

S% IdahW`f[ VWd[hS`f[ VS Sl[a`[ W cgafW 4/ //2*.30

$V[ Ug[6 bdahW`[W`f[ VS [_bdWeW VW^ Ydgbba 40 , %

T% IdahW`f[ VWd[hS`f[ VS S^fd[ [`hWef[_W`f[6

SS% VS fWddW`[ W XSTTd[USf[ 41 ,

TT% VS S^fd[ [`hWef[_W`f[ 42 3*43-*42, 43 3*4!-*42,

$V[ Ug[6 bdahW`[W`f[ VS [_bdWeW VW^ Ydgbba 44 , %

U% K[bdWeW V[ dWff[X[UZW V[ hS^adW egY^[ [`hWef[_W`f[ 45 200*305

V% IdaX[ff[ eg^ dWS^[lla V[ [`hWef[_W`f[ 5, .*334*4,5

$V[ Ug[6 bdahW`[W`f[ VS [_bdWeW VW^ Ydgbba 5- , % 5. --*2/-*25.
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-31 ,

-32 ,

-33 ,

-34 ,

-35 ,

-4, ,

-4- , -4. ,

-4/ ,

-40 ,

-41 , -42 ,

-43 ,

-44 ,

-45 ,

-5, ,

-5- .0*42,*4/.

-5. ,

-5/ -/3*30,

$V[ Ug[6 bdahW`[W`f[ VS [_bdWeW VW^ Ydgbba -50 , %

-51 ,

-52 3*.04*5,4 -53 3*.04*5,4

$V[ Ug[6 bdahW`[W`f[ VS [_bdWeW VW^ Ydgbba -54 , %

-55 000*543

.,, -*,/.*//0

$V[ Ug[6 bdahW`[W`f[ VS [_bdWeW VW^ Ydgbba .,- , % .,. 4*42/*525
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0* $'% JNHM9 =>EE#NMBE> =>@EB BGO>LMBF>GMB MK9L?>KBM9 =9E

<HGMH M><GB<H =>B K9FB OBM9 $haUW BB* -.% 5/ ,

1* HG>KB I9MKBFHGB9EB > ?BG9GRB9KB =>B K9FB =9GGB6

S% H`Wd[ V[ YWef[a`W VWY^[ [`hWef[_W`f[ W [`fWdWee[ bSee[h[ 50 034*211

T% KWff[X[UZW V[ hS^adW egY^[ [`hWef[_W`f[ 51 -*422*/,0

U% IWdV[fW eg^ dWS^[lla V[ [`hWef[_W`f[ 52 024*/,2 53 .*4-/*.21

2* $)% JNHM9 =>EE#NMBE> =>@EB BGO>LMBF>GMB MK9L?>KBM9 9E <HGMH M><GB<H =>B K9FB =9GGB $haUW B* .% 54 1*54/*41/

3* 9EMKB IKHO>GMB 55 0*,24*.,/

4* 9EMKB HG>KB -,, 0*10/*44-

4) F?GI@H6HC 9;@@6 6HH?J?H6" CF9?B6F?6 -,- -1*31.*/,2

-,* IKHO>GMB LMK9HK=BG9KB -,. 252*241

--* HG>KB LMK9HK=BG9KB -,/ 5,-*/3-

,-) F?GI@H6HC 9;@@6 6HH?J?H6" GHF6CF9?B6F?6 -,0 ).,0*242

,.) F?GI@H6HC DF?A6 9;@@; ?ADCGH; -,1 -1*103*2.,

-0* BFIHLM> LNE K>==BMH =>EE#>L>K<BRBH -,2 1*300*.//

,0) IH?@; #D;F9?H6$ 9";G;F8?M?C -,3 5*4,/*/43
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.,/ ,

.,0 .2-*,30

.,1 -*4-4*./.

.,2 .-4*,1/ .,3 .*.53*/15

.,4 0*31-*-02

.,5 -*412*330

.-, .*3,.*5/5

.-- .1*4/,*-/-

.-. 33-*/.0

.-/ 024*140

.-0 /,.*30,

.-1 .2*-/.*43-

.-2 --*/1.*./3

.-3 -0*34,*2/0
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<\_ZP >U KRUJWLRX& LX[[NMJ]X MJUUJ [NUJcRXWN MNPUR JVVRWR\][J]X[R \^UUoJWMJVNW]X MNUUJ PN\]RXWN WNU

ega Ua_b^Weea( p Ua_baefa VS^^a efSfa bSfd[_a`[S^W W VS^ Ua`fa WUa`a_[Ua( VS^^S `afS

[`fWYdSf[hS W dW^Sf[h[ S^^WYSf[( `a`UZq VS^ dW`V[Ua`fa X[`S`l[Sd[a WV p efSfa dWVSffa [` Ua`Xad_[fo

S^^W V[ebae[l[a`[ V[ Ug[ S^ V*^Ye* 3 eWffW_TdW .,,1( `* .,5( S^ dWYa^S_W`fa BLO9I 0 Sbd[^W .,,4(

`* ..( Uaer Ua_W _aV[X[USfa VS^ IdahhWV[_W`fa BO9LL 2 V[UW_TdW .,-2( `*1/( S^ V*^Ye* .2

_SYY[a -553( `* -3/( Uaer Ua_W _aV[X[USf[ S eWYg[fa VW^ dWUWb[_W`fa VW^^S =[dWff[hS

.,,5+-/4+<>( La^hW`Uk BB W VW^^S =[dWff[hS .,-/+/0+N>( 9UUag`f[`Y*

L[ Vo Ua`fa( [`a^fdW( [ Ud[fWd[ gf[^[llSf[ `W^^S Xad_Sl[a`W W hS^gfSl[a`W VW^ T[^S`U[a UZ[gea S^ /-

V[UW_TdW .,-2 fW`Ya`a Ua`fa VW^^W `ah[fo [`fdaVaffW WNUUoX[MRWJVNW]X WJcRXWJUN MJU M'UP\

-/5+.,-1( fdS_[fW [^ cgS^W p efSfS VSfS SffgSl[a`W S^^S =[dWff[hS .,-/+/0+N>* IWd WXXWffa VW^

egVVWffa VWUdWfa( [ Ud[fWd[ V[ Xad_Sl[a`W W hS^gfSl[a`W ea`a UaWdW`f[ Ua` ^W `gahW V[ebae[l[a`[

dWUSfW VS[ bd[`U[b[ Ua`fST[^[ `Sl[a`S^[ W VS^ KWYa^S_W`fa BLO9I `* ..+.,,4 Ua_W _aV[X[USfa

VS^ IdahhWV[_W`fa BO9LL `* 1/+.,-2*

D_TZT``P
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D_X[RX]X

R\[aPQXYX

B bd[`U[b[ Ua`fST[^[ SVaffSf[ ea`a cgW^^[ [` h[YadW [` BfS^[S W efSfg[f[ VS^^W `ad_W V[ ^WYYW( Uaer

LXVN JPPRX[WJ]R WNU LX[\X MNUUoN\N[LRcRX'

8\[aX[bXag

PeXT[SPYT

5R \NW\R MR Z^JW]X Y[N_R\]X WNU MXL^VNW]X 6JWLJ Mo>]JURJ(7BAFB6(>FI5C / ONKK[JRX +))2

`* . e[ eWY`S^S UZW ^W SebWffSf[hW WUa`a_[UZW( bgd Ua` WhW`fgS^[ [`UWdfWllW `W^^S bdaebWff[hS

UNPJ]N \XY[J]]^]]X JUUoJWMJVNW]X MNR VN[LJ]R N MNR ]J\\R& \XWX YX\R]R_N ]NWNWMX LXW]X MNR ]NVYR

N MNUUN VXMJUR]d MR N_XU^cRXWN MNUUoJ]]^JUN \R]^JcRXWN4 UJ \XURMR]d VW[ Xa`VS_W`fS^[ VW^^S LaU[Wfo

`a` YW`WdS `q ^SeU[S VgTT[ U[dUS ^S Ua`f[`g[fo Sl[W`VS^W*

A\[TaP SX R\[a\

STY QXYP[RX\

FNLXWMX RU MR\YX\]X MNUUoJ[]' - MNU [NPXUJVNW]X >FI5C - JY[RUN +))1& W' ++& LX\g LXVN

VXMRORLJ]X MJU Y[X__NMRVNW]X >I5FF / MRLNVK[N +)*/& W'., N JR \NW\R MNUUoJ[]' +-+, MNU

UaV[UW U[h[^W( Ua__S 2( efSfa bSfd[_a`[S^W W Ua`fa WUa`a_[Ua ea`a dWVSff[ [` g`[fo V[ Wgda7 ^S

WX]J RW]NP[J]R_J f RW VRPURJRJ MR N^[X' ?oRVYX[]X J[[X]XWMJ]X MNR ]X]JUR N MNR \^K]X]JUR MNUUX

efSfa bSfd[_a`[S^W W VW^ Ua`fa WUa`a_[Ua p affW`gfa bWd ea__S VWY^[ [_badf[ Sddafa`VSf[ VW[

\RWPXUR JMMNWMR' FNLXWMX UN MR\YX\RcRXWR MNUUoJ[]' *.& LX__S /( VW^ U[fSfa dWYa^S_W`fa Y^[

RVYX[]R \XWX J[[X]XWMJ]R YN[ NLLN\\X X YN[ MRON]]X JUUo^WR]d MR_R\RXWJUN YRi _RLRWJ4 \N UoRVYX[]X

e[ ba`W S _Wfo( p Sddafa`VSfa bWd WUUWeea*

@^[ Sddafa`VS_W`f[ VW[ VSf[ Ua`fW`gf[ `W^^S `afS [`fWYdSf[hS ea`a WXXWffgSf[ [` _aVa VS

See[UgdSdW ^S UaWdW`lS Ua` Y^[ [_badf[ X[YgdS`f[ `WY^[ eUZW_[ V[ efSfa bSfd[_a`[S^W W V[ Ua`fa

WUa`a_[Ua*

D\`aT X[ SXcX`P 9[ \NW\R MNUUoJ[]' +-+/& W' 1 KR\& MNU LXMRLN LR_RUN& UN J]]R_R]d N YJ\\R_R]d VXWN]J[RN RW _JU^]J

ea`a [eUd[ffW S^ US_T[a S bda`f[ S^^S VSfS V[ UZ[gegdS VW^^#WeWdU[l[a7 [ Ua`eWYgW`f[ gf[^[ a bWdV[fW

eg US_T[ VWha`a WeeWdW [_bgfSf[ S^ Ua`fa WUa`a_[Ua W ^#WhW`fgS^W gf[^W `Wffa p SUUS`fa`Sfa [`

Sbbae[fS d[eWdhS `a` V[efd[Tg[T[^W X[`a S^ dWS^[lla* EW Sff[h[fo W bSee[h[fo [` hS^gfS `a`

_a`WfSd[W ea`a [eUd[ffW S^ US_T[a h[YW`fW S^ _a_W`fa VW^ ^ada SUcg[efa*

?@@IGHF6M?CB; 9;? 8F?H;F? 9? J6@IH6M?CB;

La`a V[ eWYg[fa Webaef[ [ Ud[fWd[ b[t e[Y`[X[USf[h[ gf[^[llSf[ `W^^S Xad_Sl[a`W VW^ T[^S`U[a V[

WeWdU[l[a7 Wee[ ea`a efSf[ Ua`UadVSf[( ahW bdWh[efa( Ua` [^ Ua^^WY[a e[`VSUS^W*

D_\ccXVX\[X SX

PR^bX`XeX\[T

SP

PZZ\_aXeeP_T

6HH?J? ?AA6H;F?6@?

FPZX SP[[X

5 YJ[]R[N MJUUoNW][J]J RW _RPX[N MNUUoJ[]' .& LXVVJ -& MNU M'U' /- YW``S[a .,,3( `* 3 $U*V* VWUdWfa

;WdeS`[ T[e%( UZW ZS [`fdaVaffa bWd [^ Ua`fdSW`fW ^S XSUa^fo V[ dWUWVWdW S``gS^_W`fW VS^

Ua`fdSffa ShW`fW VgdSfS ba^[W``S^W( eW`lS a`Wd[ W Ua` bdWShh[ea V[ eWeeS`fS Y[ad`[( ^W

bdahh[Y[a`[ dW^Sf[hW S[ Ua`fdSff[ W_Wee[ ea`a ^[cg[VSfW S``gS^_W`fW W d[^WhSfW S Uaefa

WNUUoN\N[LRcRX MR VJ]^[JcRXWN MNUUJ [J]J MR Y[NVRX'

?BJ;GH?A;BH?

?[cT`aXZT[aX B` affW_bWdS`lS S^ dWYa^S_W`fa BO9LL 2 Y[gY`a .,-2( `* .0 ea`a efSf[ [VW`f[X[USf[( Ua`

DP_aT 6
8_XaT_X SX cPYbaPeX\[T
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Z\QXYXP_X VW^[TWdW cgSVda VW^ Ua`e[Y^[a V[ S__[`[efdSl[a`W [` _SfWd[S X[`S`l[Sd[S( Y^[ [`hWef[_W`f[ SV

^]RURccX M^[N_XUN N Z^NUUR JM ^]RURccX WXW M^[N_XUN& LXVN LXVVNW]J]X WNU YJ[JP[JOX m9^fdW

RWOX[VJcRXWRn MNUUJ \NcRXWN m@N\]RXWN YJ][RVXWRJUN N PN\]RXWN ORWJWcRJ[RJn MNUUJ mKW^Sl[a`W

eg^^S YWef[XWNn'

B Ud[fWd[ SVaffSf[ bWd ^S U^See[X[USl[a`W VW^ badfSXaY^[a f[fa^[ `W[ Ua_bSdf[ VWY^[ [`hWef[_W`f[ SV

^]RURccX M^[N_XUN N WXW M^[N_XUN \NP^XWX R Y[RWLRYR MR LXN[NWcJ [R\YN]]X JUUoJWMJVNW]X

NLXWXVRLX N ORWJWcRJ[RX& J]]^JUN N Y[X\YN]]RLX& MNUUo>VY[N\J& WNUUoX]]RLJ M[ _S`fW`WdW [

dW`V[_W`f[ UaWdW`f[ Ua` Y^[ [_bWY`[ hWdea Y^[ See[UgdSf[( SffWea [^ bdaX[^a VW[ bSee[h[ W eg^^S

TSeW VW^^W ef[_W V[ S`VS_W`fa VW^^W d[eWdhW Ua_b^Wee[hW( WNUUoJVKR]X MNUUoJ]]R_R]d V[ SeeWf "

^[ST[^[fk _S`SYW_W`f&

?[cT`aXZT[aX X[

XZ]_T`T STY

=_b]]\

T X[ PYa_T

XZ]_T`T

]P_aTRX]PaT

La`a efSf[ [VW`f[X[USf[ Ua_W [__aT[^[llSl[a`[ S[ eW`e[ VWY^[ Sdff* 0 W -1 VW^ V*^Ye* .2 _SYY[a

-553( `* -3/( XSffS eS^hS V[hWdeS [`V[USl[a`W _af[hSfS [` `afS [`fWYdSf[hS( W ea`a [eUd[ff[ eg^^S

TSeW VW[ U[R]N[R& NUNWLJ]R MR \NP^R]X& MN]N[VRWJ]R J WX[VJ MNUUoJ[]' */ MNU M'UP\' +/ VJPPRX *220&

`* -3/*

6eX\[X T ^b\aT

E[JLOQFRF

@^[ [`hWef[_W`f[ [` eaU[Wfo Ua`fda^^SfW( Ua^^WYSfW W [` S^fdW [_bdWeW( `W^^W cgS^[ e[ dWS^[llS g`S

e[fgSl[a`W V[ ^WYS_W VgdWha^W SR \NW\R MNUUoJ[]' -& LXVVJ +& MNU M'UP\' +/ VJPPRX *220& W' *0,&

ea`a [eUd[ff[ S^ _[`ad hS^adW fdS cgW^^a V[ SUcg[efa W cgW^^a UZW( S^^S VSfS V[ UZ[gegdS

MNUUoN\N[LRcRX& \R [R]NWPJ YN[VJWN[N RWON[RX[N& JR \NW\R MNUUoJ[]' */& LXVVJ ,& MNU M'UP\' +/

_SYY[a -553( `* -3/*

CQQYXVPeX\[X

TZT``T SP

XZ]_T`T STY

=_b]]\ T PYa_T

]P_aTRX]PaT T

PYa_X aXa\YX P

_TSSXa\ UX``\

6Ya_X

X[cT`aXZT[aX

UX[P[eXP_X

6eX\[X T ^b\aT

?N JcRXWR R\L[R]]N WNUUoJ]]R_X WXW M^[N_XUN \XWX _JU^]J]N JWJUR]RLJVNW]N JU VRWX[N ][J RU hS^adW

MR LJ[RLX LXW]JKRUN N Z^NUUX [NJURccJKRUN& MN\^VRKRUN MJUUoJWMJVNW]X MNU VN[LJ]X JR \NW\R

MNUUoJ[]' */& LXVVJ /& MNU M'UP\' +/ VJPPRX *220& W' *0,'

B f[fa^[ S dWVV[fa X[eea W_Wee[ VS eaU[Wfo Ua`fda^^SfW( Ua^^WYSfW W VS S^fdW [_bdWeW( `W^^W cgS^[ e[

[NJURccJ ^WJ \R]^JcRXWN MR UNPJVN M^[N_XUN JR \NW\R MNUUoJ[]' -& LXVVJ +& MNU M'UP\' +/ VJPPRX

-553( `* -3/( ea`a [eUd[ff[ S^ Uaefa V[ SUcg[efa a V[ eaffaeUd[l[a`W W ea`a ehS^gfSf[ [` bdWeW`lS V[

YN[MR]N M^[N_XUR MR _JUX[N& JR \NW\R MNUUoJ[]' */& LXVVJ /( VW^ V*^Ye* .2 _SYY[a -553( `* -3/* L[

f XY]J]X YN[ UoJVVX[]JVNW]X MNU VJPPRX[ LX\]X LXVN Y[N_R\]X MJU LXVVJ */ MNU VNMN\RVX

Sdf[Ua^a*

ES haUW V[ T[^S`U[a Ua_bdW`VW S`UZW [`hWef[_W`f[ [` aTT^[YSl[a`[ UZW Uaef[fg[eUa`a Sff[ha `a`
VgdWha^W W bWdfS`fa ea`a R\L[R]]R RW KRUJWLRX JR \NW\R MNUUoJ[]' */& LXVVJ /& MNU M'UP\' +/ VJPPRX

-553( `* -3/

@^[ S^fd[ [`hWef[_W`f[ X[`S`l[Sd[ ea`a [eUd[ff[ eg^^S TSeW VW[ Ud[fWd[( W^W`USf[ V[ eWYg[fa(

MN]N[VRWJ]R J WX[VJ MNUUoJ[]' */ MNU M'UP\' +/ VJPPRX *220& W' *0,'

EW Sl[a`[ ea`a hS^gfSfW S`S^[f[US_W`fW S^ _[`adW fdS [^ hS^adW V[ USd[Ua Ua`fST[^W W cgW^^a

dWS^[llST[^W( VWeg_[T[^W MJUUoJWMJVNW]X MNU VN[LJ]X'

FR f JMX]]J]X Z^JUN _JUX[N [NJURccJKRUN RU Y[NccX MNUUo^U]RVX PRX[WX MR VN[LJ]X JYN[]X'

>W X\\NZ^RX JU MN]]J]X MNUUoSdf* -2( Ua__S 2( VW^ V*^Ye* .2 _SYY[a -553( `* -3/ hW`Ya`a

d[hS^gfSf[( Ua` [^ ^[_[fW VW^ Uaefa efad[Ua( [ f[fa^[( ehS^gfSf[ [` bdWUWVW`f[ WeWdU[l[( bWd [ cgS^[
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hW`Ya`a _W`a ^W dSY[a`[ UZW `W ShWhS`a VWfWd_[`Sfa ^S ehS^gfSl[a`W*

CQQYXVPeX\[X T

PYa_X aXa\YX P

_TSSXa\ UX``\'

^b\aPaX

CQQYXVPeX\[X T

PYa_X aXa\YX P

_TSSXa\ UX``\'

[\[ ^b\aPaX

Eb\aT SX U\[SX

R\Zb[X

E[JMUFRSJLFMSN

C]T_PeX\[X SX

R\Z]_PcT[SXaP

R\[ \QQYXV\ SX

_Ta_\RT``X\[T

EW aTT^[YSl[a`[ UZW Uaef[fg[eUa`a Sff[ha `a` VgdWha^W ea`a hS^gfSfW S`S^[f[US_W`fW S^ _[`adW

][J RU _JUX[N MR LJ[RLX LXW]JKRUN N Z^NUUX [NJURccJKRUN& MN\^VRKRUN MJUUoJWMJVNW]X MNU VN[LJ]X&

JR \NW\R MNUUoJ[]' */& LXVVJ /& MNU V*^Ye* .2 _SYY[a -553( `* -3/*

L[ p SVaffSfa cgS^W hS^adW dWS^[llST[^W [^ b[NccX MNUUo^U]RVX PRX[WX MR VN[LJ]X JYN[]X'

B^ Uaefa V[ SUcg[efa a [^ hS^adW V[ ^[Tda VW[ f[fa^[ aTT^[YSl[a`Sd[ p dWff[X[USfa VSY^[ eUSdf[ V[

W_[ee[a`W( hS^W S V[dW VS^^W V[XXWdW`lW fdS [ hS^ad[ V[ W_[ee[a`W VW[ f[fa^[ WV [ dW^Sf[h[ hS^ad[ V[

d[_Tadea UZW& J YJ[]R[N MJUUoN\N[LRcRX *22-& \XWX [RUN_J]R Y[X [J]J ]NVYX[R\ JR \NW\R MNU MR\YX\]X

MNUUoJ[]' 1 MNU M'U' +0 MRLNVK[N *22-& W' 0*2 \^LLN\\R_JVNW]N [NR]N[J]X LXW VXMRORLQN N

Ua`hWdf[fa [` ^* 4 SYaefa -551( `* /05*

B f[fa^[ aTT^[YSl[a`Sd[ UZW Uaef[fg[eUa`a Sff[ha VgdWha^W ea`a [eUd[ff[ S^ Uaefa V[ SUcg[efa a V[

\X]]X\L[RcRXWN N \XWX \_JU^]J]R RW Y[N\NWcJ MR YN[MR]N M^[N_XUR MR _JUX[N& JR \NW\R MNUUoJ[]' */&

Ua__S /( VW^ V*^Ye* .2 _SYY[a -553( `* -3/* B hS^ad[ V[ USd[Ua Ua`fST[^W ea`a hS^gfSf[

S`S^[f[US_W`fW W dWff[X[USf[ VSY^[ eUSdf[ V[ W_[ee[a`W W V[ `WYal[Sl[a`W d[^WhSf[ bda dSfS

fW_bad[e( S[ eW`e[ VW^^S ^WYYW eabdS d[UZ[S_SfS*

>W X\\NZ^RX JU MN]]J]X MNUUoJ[]' */& LXVVJ , N LXVVJ /& MNU M'UP\' +/ VJPPRX *220& W' *0,

hW`Ya`a d[hS^gfSf[( Ua` [^ ^[_[fW VW^ Uaefa efad[Ua( [ f[fa^[ ehS^gfSf[ [` bdWUWVW`f[ WeWdU[l[( bWd [

cgS^[ hW`Ya`a _W`a ^W dSY[a`[ UZW `W ShWhS`a VWfWd_[`Sfa ^S ehS^gfSl[a`W*

B f[fa^[ d[Ua_bdWe[ [` fS^W USfWYad[S ea`a hS^gfSf[ S`S^[f[US_W`fW S^ _[`adW fdS [^ hS^adW V[ USd[Ua

Ua`fST[^W W cgW^^a dWS^[llST[^W( VWeg_[T[^W Ua` d[XWd[_W`fa S^ hS^adW V[ _WdUSfa V[ f[fa^[ cgafSf[

ShW`f[ USdSffWd[ef[UZW e[_[^Sd[*

ES haUW V[ T[^S`U[a Ua_bdW`VW S`UZW [`hWef[_W`f[ [` f[fa^[ aTT^[YSl[a`Sd[ UZW XS``a bSdfW VW^

Ua_bSdfa SV gea VgdWha^W W UZW bWdfS`fa( S[ eNW\R MNUUoJ[]' */& LXVVJ , MNU M'UP\' +/ VJPPRX

-553( `* -3/( ea`a [eUd[ff[ S^ Uaefa V[ SUcg[efa a V[ eaffaeUd[l[a`W W ea`a ehS^gfSf[ [` bdWeW`lS V[

bWdV[fW VgdWha^[ V[ hS^adW*

?N Z^X]N MR OXWMR LXV^WR MoRW_N\]RVNW]X \XWX _JU^]J]N JWJUR]RLJVNW]N JU VRWX[N fdS [^ hS^adW V[

LJ[RLX LXW]JKRUN N Z^NUUX [NJURccJKRUN& MN\^VRKRUN MJUUoJWMJVNW]X MNU VN[LJ]X'
FR f JMX]]J]X Z^JUN _JUX[N [NJURccJKRUN RU Y[NccX MNUUo^U]RVX PRX[WX MR VN[LJ]X JYN[]X'

@^[ [`hWef[_W`f[ [` Xa`V[ V[ bd[hSfW Wcg[fk efdgffgdSf[ eWUa`Va ^S Xad_g^S VW^ Ua__[fWV Xg`V

\XWX LXW]JKRURccJ]R \NLXWMX UN URWNN P^RMJ NVJWJ]N MJUUo9I75 #9^[XYNJW C[R_J]N 9Z^R]b "

OW`fgdW <Sb[fS^ 9eeaU[Sf[a`%( UZW bdWhWVa`a ^S Ua`fST[^[llSl[a`W fdS Y^[ Sff[h[ bSfd[_a`[S^[ VW[

_JUX[R _N[\J]R JU OXWMX N UoRWMRLJcRXWN WNR LXW]R MoX[MRWN MNUUoRVYNPWX [N\RM^X $Ua__[f_W`f%

`W[ Ua`Xda`f[ VW^^a efWeea*

EW Sff[h[fo aYYWffa V[ Ua`fdSff[ V[ Ua_bdShW`V[fS Ua` aTT^[Ya V[ dWfdaUWee[a`W S fWd_[`W ea`a

R\L[R]]N& JR \NW\R MNUUoJ[]' +-+- T[e VW^ UaV[UW U[h[^W( `W^^a efSfa bSfd[_a`[S^W VW^ hW`V[fadW W [

dW^Sf[h[ bdahW`f[ WV a`Wd[( [h[ Ua_bdWeS ^S V[XXWdW`lS fdS bdWlla S fWd_[`W W bdWlla S bda`f[(

\XWX R\L[R]]R YN[ UN Z^X]N MR LXVYN]NWcJ MNUUoN\N[LRcRX'
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Ga_bZT[aX

UX[P[eXP_X

ST_XcPaX

@^[ efdg_W`f[ X[`S`l[Sd[ VWd[hSf[ Ua` X[`S^[fo V[ UabWdfgdS ea`a hS^gfSf[ eWUa`Va [^ bd[`U[b[a V[

UaWdW`lS hS^gfSf[hS UZW bdWhWVW UZW e[S`a [_bgfSfW S Ua`fa WUa`a_[Ua ^W _[`gehS^W`lW a ^W

b^gehS^W`lW VS hS^gfSl[a`W UaWdW`fW_W`fW Ua` ^W Uadd[eba`VW`f[ b^gehS^W`lW a _[`gehS^W`lW

VS hS^gfSl[a`W egY^[ Sff[h[ UabWdf[*

B^ hS^adW V[ _WdUSfa VW[ Ua`fdSff[ VWd[hSf[ p VWfWd_[`Sfa XSUW`Va d[XWd[_W`fa S^^W d[ebWff[hW

cgafSl[a`[ W( [` _S`US`lS( eg^^S TSeW V[ g`S bdgVW`fW hS^gfSl[a`W VW^ ^ada bdaTST[^W hS^adW V[

dWS^[lla( eWUa`Va ^S bdSee[ V[ _WdUSfa*

@^[ efdg_W`f[ X[`S`l[Sd[ VWd[hSf[ Ua` X[`S^[fo V[ [`UdW_W`fSdW ^S dWVV[f[h[fo ea`a hS^gfSf[ S^

_[`adW fdS [^ hS^adW V[ USd[Ua Ua`fST[^W W cgW^^a dWS^[llST[^W( bSd[ S^ hS^adW SffgS^W VW^^W

bdWefSl[a`[ XgfgdW*

8F;9?H?

La`a R\L[R]]R \NLXWMX RU _JUX[N MR Y[N\^VRKRUN [NJURccX JR \NW\R MNUUoJ[]' */& LXVVJ 2& MNU M'UP\'

.2 _SYY[a -553( `* -3/( VWfWd_[`Sfa Ua`fdSbba`W`Va S^ hS^adW `a_[`S^W ^W ehS^gfSl[a`[

US^Ua^SfW Ua` _WfaV[ S`S^[f[U[ bWd [ UdWV[f[ VWd[hS`f[ VS dSbbadf[ Ua` SYW`f[( Ua_bSY`[W V[

d[See[UgdSl[a`W W S^fdW f[ba^aY[W V[ UdWV[f[ W Ua` _WfaV[ XadXWffSd[ bWd cgW^^[ VWd[hS`f[ VS

[JYYX[]R LXW PUR J\\RL^[J]R& ]NWNWMX LXW]X MNUUN N\YN[RNWcN JLZ^R\R]N N MNUUoJWJUR\R \]X[RLJ

MNUUoJWMJVNW]X MNPUR RWLJ\\R'

A\QXYX T

XZ]XP[aX

-5><4 151617>4 0155[->>4@8

FXWX R\L[R]]R JU LX\]X MR JLZ^R\]X& JR \NW\R MNUUoJ[]' */& LXVVR * N +& MNU M'UP\' +/ VJPPRX *220&

`* -3/( W ea`a dWff[X[USf[ VS^^S Uadd[eba`VW`fW haUW VW^ Xa`Va V[ S__adfS_W`fa*

B^ dW^Sf[ha Uaefa p S__adf[llSfa e[efW_Sf[US_W`fW [` aY`[ WeWdU[l[a [` dW^Sl[a`W S^^S dWe[VgS

YX\\RKRUR]d MR ^]RURccJcRXWN& LQN MN[R_J MJ ^WJ _JU^]JcRXWN OJ]]J \^UUJ MN\]RWJcRXWN Mo^\X& \^U

MNYN[RVNW]X OR\RLX J]]N\X N \^UUoXK\XUN\LNWcJ ]NLWXUXPRLJ& ^]RURccJWMX L[R]N[R NLXWXVRLX )

fWU`[U[ egUUJ KJ\N MNUUoN\YN[RNWcJ JLZ^R\R]J'

B` [NUJcRXWN JU YN[RXMX WNU Z^JUN \R LXWLU^MN Uo^]RURccJcRXWN MNU KNWN& \XWX LJULXUJ]N UN \NP^NW]R

S^[cgafW V[ S__adfS_W`fa6

! VXKRUR N VJLLQRWN X[MRWJ[RN Mo^OORLRX3 *+!4

! [_b[S`f[ W SffdWllSfgdW6 -1!7
! _SUUZ[`W W^Wffda`[UZW W ZSdViSdW6 .,!7

! Sgfa_Wll[ W _Wll[ V[ fdSebadfa [`fWd`a6 .1!*

CN[ PUR JLZ^R\]R NOON]]^J]R WNUUoJWWX UN JURZ^X]N \XWX [RMX]]N MNUUJ VN]d' >U [R\^U]J]X X]]NW^]X WXW

\R MR\LX\]J \RPWRORLJ]R_JVNW]N MJ Z^NUUX LJULXUJ]X \^UUJ KJ\N MNUUoNOOWff[hS VgdSfS VW^ bWd[aVa V[

baeeWeea*

B TW`[ _aT[^[ eaYYWff[ S dSb[Va VWYdSVa WUa`a_[Ua [ Ug[ e[`Ya^[ Uaef[ ea`a V[ eUSdeS d[^WhS`lS(

\XWX RW]N[JVNW]N JVVX[]RccJ]R WNUUoJWWX'

9X`]\[XQXYXag

YX^bXST

La`a [eUd[ffW S^ ^ada hS^adW `a_[`S^W*
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F6H;? ; F?G8CBH?

> L[R]N[R MR [RUN_JcRXWN MNR [J]NR N MNR [R\LXW]R OJWWX [RON[RVNW]X JUUoJ]][RK^cRXWN JUUoN\N[LRcRX MR

Ua_bWfW`lS V[ bdahW`f[ W ebWeW Ua_g`[ S b[t WeWdU[l[*

B dSfW[ WV [ d[eUa`f[ ea`a US^Ua^Sf[ eWUa`Va [^ Ud[fWd[a VW^^S Ua_bWfW`lS fW_badS^W( `W^ d[ebWffa

MNUUoJ[]' +-+- T[e( Ua__S 2( VW^ UaV[UW U[h[^W*

F?G;FJ; H;8B?8>;

FX`T_cT STX _PZX

SP[[X

ES d[eWdhS bdW_[ VW^^W See[UgdSl[a`[ VW[ dS_[ VS``[ Ua_bdW`VW ^S d[eWdhS bWd XdSl[a`[ V[ bdW_[

W ^S d[eWdhS bWd d[eUZ[ [` Uadea*

ES d[eWdhS bWd XdSl[a`[ V[ bdW_[ p US^Ua^SfS S`S^[f[US_W`fW Ua` [^ _WfaVa bda dSfS fW_bad[e
$YJ[JP[JOX . MNUUoJUUNPJ]X W' *. JU [WYa^S_W`fa BLO9I 0 Sbd[^W .,,4( `* ..( Uaer Ua_W

_aV[X[USfa VS^ bdahhWV[_W`fa BO9LL 2 V[UW_TdW .,-2( `* 1/% eg^^S TSeW VW[ bdW_[ ^adV[

LXW]JKRURccJ]R& LXVN MNORWR]R WNUUoJ[]' -. MNU M'UP\' +/ VJPPRX *220& W' *0,& MNMX]]N UN

bdahh[Y[a`[ V[ SUcg[e[l[a`W W ^W S^fdW ebWeW V[ SUcg[e[l[a`W( ^[_[fSfS_W`fW S[ Uaef[ V[dWffS_W`fW

[_bgfST[^[ bWd ^S cgafS dW^Sf[hS JUUoN\N[LRcRX'

B^ hS^adW Uaer affW`gfa p efSfa [`fWYdSfa VS^^W d[eWdhW YN[ UoJ\\RL^[JcRXWN MNU [JVX USgl[a`[( VW[

VS``[ USgeSf[ VS^^S YdS`V[`W( VS^^W d[eWdhW VWd[hS`f[ VS^^W US^S_[fo `SfgdS^[ W VW[ VS``[ VWd[hS`f[

MJUUoNWN[PRJ W^LUNJ[N& LJULXUJ]N \NLXWMX R L[R]N[R Y[N_R\f[ VS^ YJ[JP[JOX *) N \\' MNUUoJUUNPJ]X W'

-1 VW^ dWYa^S_W`fa BLO9I 0 Sbd[^W .,,4( `* ..( Uaer Ua_W _aV[X[USfa VS^ bdahhWV[_W`fa

BO9LL 2 V[UW_TdW .,-2( `* 1/*

ES d[eWdhS bWd d[eUZ[ [` Uadea p US^Ua^SfS bWd dS_a W dSbbdWeW`fS [^ hS^adW VS SUUS`fa`SdW( S

UXYN[]^[J MNR [R\LQR RWLXVKNW]R \^UUJ FXLRN]d MXYX UJ ORWN MNUUoN\N[LRcRX& YN[ OJ[ O[XW]N J ]^]]R

Y^[ [`VW``[ll[ W ebWeW VWd[hS`f[ VS[ Ua`fdSff[ V[ See[UgdSl[a`W ef[bg^Sf[ W`fda ^S UZ[gegdS

MNUUoN\N[LRcRX& Z^JUX[J RU UX[X JVVXW]J[N \^YN[R Z^NUUX MNUUJ [R\N[hS bWd XdSl[a`[ V[ bdW_[a WV [

bdW_[ UZW eSdS``a We[Y[T[^[ [` h[dft V[ fS^[ Ua`fdSff[( S[ eW`e[ VW^ YJ[JP[JOX / N \\' MNUUoJUUNPJ]X

`* -1 S^ dWYa^S_W`fa BLO9I 0 Sbd[^W .,,4( `* ..( Uaer Ua_W _aV[X[USfa VS^ bdahhWV[_W`fa

BO9LL 2 V[UW_TdW .,-2( `*1/*

EW d[eWdhW bdW_[ dW^Sf[hW S^^W UWee[a`[ S[ d[See[UgdSfad[ ea`a US^Ua^SfW eg^^S TSeW V[ _WfaV[

UaWdW`f[ Ua` cgW^^[ VW^ ^Shada V[dWffa W( Ua_g`cgW( Ua`Xad_W_W`fW SY^[ SUUadV[ Ua`fdSffgS^[ V[

d[See[UgdSl[a`W*

EW d[eWdhW bdW_[ dW^Sf[hW S^^W SUUWffSl[a`[ ea`a US^Ua^SfW [` Xg`l[a`W VW[ Ud[fWd[ bdWh[ef[ VS[

YJ[JP[JOR */ N \\' MNUUoJUUNPJ]X W'*/ JU dWYa^S_W`fa BLO9I 0 Sbd[^W .,,4( `* ..( Uaer Ua_W

_aV[X[USfa VS^ bdahhWV[_W`fa BO9LL 2 V[UW_TdW .,-2( `*1/*

ES d[eWdhS e[`[efd[ p VWfWd_[`SfS eg^^S TSeW V[ g`S bdgVW`fW hS^gfSl[a`W( Xa`VSfS eg W^W_W`f[

XKRN]]R_R& MNR \RWR\][R J__NW^]R WNUUoN\N[LRcRX \]N\\X X RW Z^NUUR Y[NLNMNW]R N WXW JWLX[J YJPJ]R&

`a`UZq VW^^W dW^Sf[hW ebWeW V[ ^[cg[VSl[a`W*

ES LaU[Wfo XS d[XWd[_W`fa( `W^^S VWX[`[l[a`W VW^^W d[eWdhW e[`[efd[( S^ Ua`UWffa V[ Uaefa g^f[_a

bdWhWV[T[^W( [`V[h[VgS`Va fS^W hS^adW( Ua`Xad_W_W`fW S^^W V[ebae[l[a`[ VW[ bSdSYdSX[ ./ W ee*

MNUUoJUUNPJ]X W'*. JU dWYa^S_W`fa BLO9I 0 Sbd[^W .,,4( `* ..( Uaer Ua_W _aV[X[USfa VS^



-,0 MN9 9ee[UgdSl[a`[ ) ;[^S`U[a

bdahhWV[_W`fa BO9LL 2 V[UW_TdW .,-2( `*1/*

B` bSdf[UXUJ[N& WNUUJ MN]N[VRWJcRXWN MNUUoXWN[N [NUJ]R_X JR \RWR\][R& \R Y[XLNMN YJ[]NWMX MJUUJ

_JU^]JcRXWN \NYJ[J]J MR LRJ\L^W \RWR\][X #VN]XMX MNUUoRW_NW]J[RX$& KJ\J]X \^UUoJWJUR\R MNUUJ

VaUg_W`fSl[a`W dW^Sf[hS SV aY`[ e[`Ya^S bdSf[US V[ VS``a( WXXWffgSfS VS^ bWdea`S^W SVVWffa S^^S

^[cg[VSl[a`W VW[ e[`[efd[* IWd [ dS_[ USdSffWd[llSf[ VS bdaUWee[ ^[cg[VSf[h[ ^W`f[ a bWd [ cgS^[ ^S

hS^gfSl[a`W S`S^[f[US `a` Ua`eW`fW V[ fW`Wd Ua`fa V[ fgff[ Y^[ a`Wd[ bdWhWV[T[^[( e[ SXX[S`US S^^S

_JU^]JcRXWN MNUUoRW_NW]J[RX ^Wo^U]N[RadW hS^gfSl[a`W( _WV[S`fW bdaUWV[_W`f[ efSf[ef[Ua)SffgSd[S^[

a e[efW_[ bdWh[e[XWJUR MNUUoN_XU^cRXWN MNR LX\]R& LXWOX[VNVNW]N JUUN MR\YX\RcRXWR MNU YJ[JP[JOX

+- MNUUoJUUNPJ]X W'*. JU dWYa^S_W`fa BLO9I 0 Sbd[^W .,,4( `* ..( Uaer Ua_W _aV[X[USfa VS^

bdahhWV[_W`fa BO9LL 2 V[UW_TdW .,-2( `*1/*

IWd cgS`fa d[YgSdVS ^S hS^gfSl[a`W VW^ Uaefa VW^^S YW`WdSl[a`W UaddW`fW ^S LaU[Wfo e[ ShhS^W(

LXVN Y[N_R\]X MJU YJ[JP[JOX +. MNUUoJUUNPJ]X W'*. JU dWYa^S_W`fa BLO9I 0 Sbd[^W .,,4( `* ..(

Uaer Ua_W _aV[X[USfa VS^ bdahhWV[_W`fa BO9LL 2 V[UW_TdW .,-2( `*1/( VW^ Ud[fWd[a VW^ Uaefa

_WV[a $SV WUUWl[a`W VW[ dS_[ UdWV[fa W USgl[a`[% bWd [ dS_[ UZW bWd USdSffWd[ef[UZW fWU`[UZW e[

Y[N\]JWX JUUoJYYURLJcRXWN MNU L[R]N[RX \]N\\X' CN[ R \RWR\][R MNUUJ PNWN[JcRXWN LX[[NW]N& LQN `a`

bdWeW`fS`a `g_Wdae[fo egXX[U[W`fW WV a_aYW`W[fo cgS`f[fSf[hS W cgS^[fSf[hS( e[ Sbb^[US [^

VN]XMX MNUUoRW_NW]J[RX'

ES d[eWdhS Ua_bdW`VW ^S hS^gfSl[a`W VW[ e[`[efd[ ShhW`gf[ _S `a` VW`g`U[Sf[ S^^S VSfS V[

LQR^\^[J MNUUoN\N[LRcRX \g^^S TSeW VW^^W V[ebae[l[a`[ VW[ bSdSYdSX[ .3 W ee* MNUUoJUUNPJ]X W'*. JU

dWYa^S_W`fa BLO9I 0 Sbd[^W .,,4( `* ..( Uaer Ua_W _aV[X[USfa VS^ bdahhWV[_W`fa BO9LL 2

V[UW_TdW .,-2( `*1/*

ES d[eWdhS e[`[efd[ VW[ e[`[efd[ <SdV W Ga <SdV VW^ dS_a d*U* SgfahW[Ua^[ fWddWefd[ p VWX[`[fS eg^^S

KJ\N MNR YJ[JP[JOR ,) N \\' MNUUoJUUNPJ]X *. MNU [NPXUJVNW]X >FI5C MNU 0 Sbd[^W .,,4 `* ..(

Uaer Ua_W _aV[X[USfa VS^ bdahhWV[_W`fa BO9LL 2 V[UW_TdW .,-2( `*1/4 UoRVYX[]X

Ua_b^Wee[ha VW^^S d[eWdhS e[`[efd[ p US^Ua^Sfa [` dW^Sl[a`W S cgS`fa V[ebaefa VS^ bSdSYdSXa /-

bg`fa .*

6Ya_T _X`T_cT

aTR[XRWT

EW cgafW VW^^W d[eWdhW e[`[efd[ S USd[Ua VW[ d[See[UgdSfad[ ea`a VWfWd_[`SfW Ua` Y^[ efWee[ Ud[fWd[

gf[^[llSf[ bWd ^W d[eWdhW VW^ ^Shada V[dWffa W fW`Ya`a Ua`fa VW^^W U^Sgea^W Ua`fdSffgS^[ VW[ fdSffSf[*

EW d[eWdhW e[`[efd[ dW^Sf[hW S^^W SUUWffSl[a`[ ea`a US^Ua^SfW [` TSeW S[ Ud[fWd[ bdWh[ef[ VS[

YJ[JP[JOR +- N \\' MNUUoJUUNPJ]X W'*/ MNU [NPXUJVNW]X >FI5C MNU 0 Sbd[^W .,,4 `* ..( Uaer

Ua_W _aV[X[USfa VS^ bdahhWV[_W`fa BO9LL 2 V[UW_TdW .,-2( `*1/*

7XVY[NWMXWX UJ [R\N[_J MR \NWN\LNWcJ MNU [JVX VJUJ]]RJ YN[ UoJLL[N\LN[\R MNUUoN]d MNPUR

See[UgdSf[ S[ eW`e[ VW[ bSdSYdSX[ 0. W ee* MNUUoJUUNPJ]X W'*. N MNU YJ[JP[JOX ,- MNUUoJUUNPJ]X W'*/

VW^ dWYa^S_W`fa BLO9I 0 Sbd[^W .,,4( `* ..( Uaer Ua_W _aV[X[USfa VS^ bdahhWV[_W`fa BO9LL

2 V[UW_TdW .,-2( `*1/*

<CB9? D;F F?G8>? ;9 CB;F?

<\[S\ ]T_

a_PaaPZT[aX SX

^bXT`RT[eP TS

?J _XLN JLLXPURN UoJVVXW]J[N MNUUJ [R\N[_J VJ]NVJ]RLJ LX[[R\YXWMNW]N JPUR RVYNPWR J\\^W]R

hWdea [ e[`Ya^[ [eUd[ff[ $Sff[h[ W bW`e[a`Sf[% S^ ?a`Va IW`e[a`W B`fWd`a VW[ =[bW`VW`f[ VW^^S

LaU[Wfo W Y^[ SUUWdfS_W`f[ V[ X[`W WeWdU[l[a `a` S`UadS [`U^ge[ `W^^S d[eWdhS _SfW_Sf[US S fS^W
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\QQYXVWX `XZXYX

<\[S\ ]T_

XZ]\`aT

6Ya_X

PRRP[a\[PZT[aX

MJ]J' D^N\]J _XLN RWMRLJ UoRVYNPWX MNUUJ FXLRN]d Y[N_R\]X MJUUoJLLX[MX RW]NP[J]R_X JcRNWMJUN

MNU +2 X]]XK[N *222 LQN QJ VXMRORLJ]X UoJLLX[MX X[RPRWJ[RX MNU *j PR^PWX *2/, J OJ_X[N MNR

V[bW`VW`f[ Seeg`f[ X[`a S^ -1 _Sdla -54. $eW Xg`l[a`Sd[( X[`a S^ -3 `ahW_TdW -54.%*

B^ ?a`Va( [` dWY[_W V[ bdWefSl[a`W VWX[`[fS W YWef[fa [` Xad_S See[UgdSf[hS( p [ef[fg[fa S[ eW`e[

MNUUoJ[]' +**0 L'L'4 RU _JUX[N MNUUJ Y[N\]JcRXWN VJ]^[J]J f MN]N[VRWJ]X JWJUR]RLJVNW]N YN[

U[SeUg`S bae[l[a`W [`V[h[VgS^W& LXW R L[R]N[R \]JKRUR]R WNUUoJLLX[MX LR]J]X'

B^ Xa`Va SUUaY^[W ^W [_baefW V[XXWd[fW ef[_SfW dW^Sf[hW S^^W V[XXWdW`lW fW_badS`WW fdS [ d[eg^fSf[

X[eUS^_W`fW [_ba`[T[^[ W cgW^^[ VWd[hS`f[ VS[ T[^S`U[ U[h[^[ef[U[( UZW Ua_badfS`a [^ V[XXWd[_W`fa

MNUUoRVYX\RcRXWN'

EW [_baefW S`f[U[bSfW dW^Sf[hW S^^W V[XXWdW`lW fW_badS`WW VWVgU[T[^[( ea`a [eUd[ffW `W^^S haUW

MNUUoJ]]R_X 9'>>>' m5U][R L[NMR]Rn'

GJUN ][J]]JVNW]X f RW URWNJ LXW RU Y[RWLRYRX LXW]JKRUN \^UUN RVYX\]N W' +. NVJWJ]X MJUUoB>7 l

HdYS`[e_a BfS^[S`a V[ <a`fST[^[fo*

ES haUW SUUaY^[W Y^[ SUUS`fa`S_W`f[ VWef[`Sf[ S Uabd[dW bWdV[fW a VWT[f[ V[ `SfgdS VWfWd_[`SfS(

V[ We[efW`lS UWdfS a bdaTST[^W( [^ Ug[ S__a`fSdW a VSfS V[ eabdShhW`[W`lS d[eg^fS`a

RWMN]N[VRWJ]R JUUJ LQR^\^[J MNUUoN\N[LRcRX'

9;7?H? ;9 6@HF; D6GG?J?Hf

H_PaaPZT[a\ SX

UX[T _P]]\_a\ SX

YPc\_\

`bQ\_SX[Pa\

B^ fdSffS_W`fa V[ X[`W dSbbadfa V[ ^Shada egTadV[`Sfa p US^Ua^Sfa `W^ d[ebWffa V[ cgS`fa bdWh[efa

VS^^W `ad_W V[ ^WYYW W VS[ Ua`fdSff[ V[ ^Shada*

B^ Xa`Va( S^ `Wffa VW^^W S`f[U[bSl[a`[( UabdW Y^[ [_bWY`[ VW^^S LaU[Wfo `W[ Ua`Xda`f[ VW^

YN[\XWJUN JUUJ MJ]J MR LQR^\^[J MNUUoN\N[LRcRX'

9TQXaX La`a Webaef[ S^ ^ada hS^adW `a_[`S^W*

8CBHC ;8CBCA?8C

D_TZX Y\_SX
R\[aPQXYXeePaX

FXWX LXW]JKRURccJ]R JR \NW\R MNUUoJ[]' -. MNU M'UP\' +/ VJPPRX *220& W' *0, LXW [RON[RVNW]X JU
_a_W`fa V[ _SfgdSl[a`W( UZW Uadd[eba`VW S^ _a_W`fa V[ eUSVW`lS VW[ bdW_[ Ua_W d[eg^fS

VS^^S VaUg_W`fSl[a`W Ua`fdSffgS^W( [`V[bW`VW`fW_W`fW VS^ XSffa UZW fS^[ [_badf[ e[S`a efSf[

WXXWff[hS_W`fW [`USeeSf[ a UZW e[ d[XWd[eUS`a [`fWdS_W`fW a bSdl[S^_W`fW SV WeWdU[l[ egUUWee[h[ W

ea`a VWfWd_[`Sf[ S^ `Wffa VWY^[ S``g^^S_W`f[ `W^ d[ebWffa VW^ VWffSfa `ad_Sf[ha*

D_\cT[aX B bdahW`f[ ea`a dWY[efdSf[ fW`gfa Ua`fa VW^^S Ua_bWfW`lS WV [`V[bW`VW`fW_W`fW VS^^S VSfS V[

[`USeea*

> MR_RMNWMR \XWX LXW]JKRURccJ]R WNUUoN\N[LRcRX RW L^R \XWX RWLJ\\J]R'

8\`aX TS \[T_X @^[ a`Wd[ ea`a SbbaefSf[ fW`gfa Ua`fa VW^^S Ua_bWfW`lS( S bdWeU[`VWdW VS^^S VSfS V[ bSYS_W`fa*
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8_XaT_X SX

Paa_XQbeX\[T STX

R\`aX

B Uaef[ V[dWffS_W`fW [_bgfST[^[ [`WdW`f[ ^S bdaVgl[a`W( ^S ^[cg[VSl[a`W VW[ e[`[efd[ W Y^[

[`hWef[_W`f[ ea`a Sffd[Tg[f[ S^^S YWef[a`W h[fS W VS``[ WV S[ e[`Ya^[ dS_[ eg^^S TSeW V[ Ud[fWd[

S`S^[f[U[*

B Uaef[ V[ SUcg[e[l[a`W [`V[dWffS_W`fW [_bgfST[^[ ea`a d[bSdf[f[ [` dW^Sl[a`W S^ `g_Wda V[

Ua`fdSff[ V[ `gahS bdaVgl[a`W( cgW^^[ V[ S__[`[efdSl[a`W eg^^S TSeW VW[ Ua`fdSff[ [` badfSXaY^[a

W cgW^^[ V[ ^[cg[VSl[a`W [` TSeW S^ `g_Wda V[ e[`[efd[ bSYSf[ W d[eWdhSf[ bWd [ dS_[ VS``[ WV S^

`g_Wda V[ ^[cg[VSl[a`[ bWd [ dS_[ h[fS* @^[ a`Wd[ dW^Sf[h[ SY^[ [`hWef[_W`f[ ea`a Sffd[Tg[f[ S^^S

YWef[a`W h[fS W VS``[ [` TSeW S^ ha^g_W VW^^W d[eWdhW*

H_P`UT_XZT[aX SX

]_\cT[aX TS

\[T_X

?oJ\\NPWJcRXWN MR Z^X]N MNUUo^]RUN MNPUR RW_N\]RVNW]R JU LXW]X ]NLW [Ua VW[ dS_[ VS``[ W [^

][J\ON[RVNW]X MJU LXW]X ]NLWRLX MNR [JVR _R]J JU LXW]X WXW ]NLWRLX f NOON]]^J]X JR \NW\R MNUUoJ[]'

11 VW^ V*^Ye* .2 _SYY[a -553( `* -3/ W VW[ bSdSYdSX[ .. W ./ VW^ dWYa^S_W`fa BLO9I 0 Sbd[^W

.,,4( `* ..( Uaer Ua_W _aV[X[USfa VS^ bdahhWV[_W`fa BO9LL 2 V[UW_TdW .,-2( `*1/*

?Z]\`aT

EFKK[FRFQDJVJN

?N RVYX\]N LX[[NW]R J LJ[RLX MNUUoN\N[LRcRX \XWX JLLJW]XWJ]N YN[ LXVYN]NWcJ \^UUJ KJ\N MNUUN

`ad_Sf[hW h[YW`f[*

EW [_baefW V[XXWd[fW Sff[hW W bSee[hW ea`a d[^WhSfW eg^^W V[XXWdW`lW fW_badS`WW fdS [^ hS^adW

Sffd[Tg[fa S^^W Sff[h[fo W bSee[h[fo eWUa`Va [ Ud[fWd[ U[h[^[ef[U[ W [^ hS^adW Sffd[Tg[fa S^^W efWeeW

Sff[h[fo W bSee[h[fo S[ X[`[ X[eUS^[*

EW Sff[h[fo VWd[hS`f[ VS [_baefW S`f[U[bSfW ea`a d[^WhSfW [` cgS`fa( hWd[X[USfa [^ d[ebWffa VW^

Y[RWLRYRX MR Y[^MNWcJ& _R f UJ [JPRXWN_XUN LN[]NccJ MNUUoN\R\]NWcJ& WNPUR N\N[LRcR RW L^R \R

d[hWdeWdS``a ^W dW^Sf[hW V[XXWdW`lW fW_badS`WW( V[ g` dWVV[fa [_ba`[T[^W egbWd[adW

JUUoJVVXW]J[N MNUUN MROON[NWcN LQN \R JWW^UUN[JWWX'

EW [_baefW SW]RLRYJ]N N Z^NUUN MROON[R]N [NUJ]R_N JUUN MROON[NWcN ]NVYX[JWNN \X[]N WNUUoN\N[LRcRX

\XWX [RUN_J]N RW KRUJWLRX \NYJ[J]JVNW]N& VNMRJW]N UoR\L[RcRXWN MNUUN \]N\\N [R\YN]]R_JVNW]N fdS

PUR m5U][R L[NMR]Rn MNUUoJ]]R_X N WNU m;XWMX RVYX\]N MROON[R]Nn RW Ua`fdabSdf[fS S^^S ebWU[X[US haUW

*- MNU LXW]X NLXWXVRLX m>VYX\]N \^U [NMMR]X MNUUoN\N[LRcRXn'

?oJMN\RXWN JUUoR\]R]^]X MNU LXW\XURMJ]X OR\LJUN WXW MN]N[VRWJ MN[XPQN X _J[RJcRXWR JR L[R]N[R

eabdS Webaef[*
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G;M?CB; , ( 6HH?J? ?AA6H;F?6@? #J\RT 7$

<UR J]]R_R RVVJ]N[RJUR& \RW]N]RLJVNW]N [JYY[N\NW]J]R WNUUoS^^WYSfa 0( Wh[VW`l[S`a ^W eWYgW`f[ hSd[Sl[a`[6

HPc) ,, ! 6aaXcX XZZPaT_XPYX

JP_XPeX\[X

#8;>=?A8 8< ;8798282$ -+,1 -+,0 JPY) P``\Yba\ !

9hh[S_W`fa , , ,

9^fd[ Uaef[ b^gd[W``S^[ .*-44 .*051 )/,3 )-.(/

HCH6@; #c\RT 7$ -),33 -)/40 (.+2 (,-'.

GW^^W eWYgW`f[ fSha^W ea`a [`V[USf[ Y^[ [_badf[ ^adV[ V[ S__adfS_W`fa W [ Xa`V[ S__adfS_W`fa*

HPc) ,- ! 6aaXcX XZZPaT_XPYX ! ?Z]\_aX Y\_SX SX PZZ\_aPZT[a\

HPc) ,. ! 6aaXcX XZZPaT_XPYX ! <\[S\ PZZ\_aPZT[a\

6Ya_X R\`aX ]Yb_XT[[PYX

ES haUW( VW^^S cgS^W e[ d[badfS`a [ hS^ad[ `Wff[ Ua`fST[^[ S^^S VSfS V[ UZ[gegdS VWUUoN\N[LRcRX& f LX\g J[]RLXUJ]J3

DP_aT 7
GaPa\ DPa_XZ\[XPYT 6aaXc\
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HPc) ,/ ! 6Ya_X R\`aX ]Yb_XT[[PYX

JP_XPeX\[X

-+,1 -+,0 JPY) P``\Yba\ !

FSdUZ[ W TdWhWff[ , , ,

LaXfiSdW , , ,

F[Y^[ad[W eg TW`[ V[ fWdl[ 30, 42/ )-./ )-0(/

H`Wd[ b^gd[W``S^[ -*004 -*2/. )-40 )--(/

HCH6@; #c\RT 7) 0$ -),33 -)/40 (.+2 (,-'.

ANUUJ _XLN mJU][R LX\]R YU^[RNWWJURn \XWX RWLU^\R3

k _[Y^[ad[W eg TW`[ V[ fWdl[ dW^Sf[hW S[ ^Shad[ V[ S^^Wef[_W`fa W V[ _[Y^[adS_W`fa VW[ ^aUS^[ V[ SYW`l[S7

k XWN[R YU^[RNWWJUR [NUJ]R_R J \YN\N YN[ \XO]`J[N YN[ Y[XPN]]R MR \_RU^YYX MNU YRJWX RWM^\][RJUN'

G;M?CB; - ( ?BJ;GH?A;BH? #J\RT 8$

).77.41 . /*++71,*91

ES LaU[Wfo `a` p bdabd[WfSd[S V[ fWddW`[ W XSTTd[USf[*

&4<.8913.491 14 1367.8. -.2 %7;665 . 14 *297. 6*79.,16*9.

6eX\[X T ^b\aT X[ XZ]_T`T STY =_b]]\ T X[ PYa_T ]P_aTRX]PaT

ES LaU[Wfo VWf[W`W bSdfWU[bSl[a`[ [` [_bdWeW VW^ @dgbba WV S^fdW bSdfWU[bSfW bWd /.0 _[^S Wgda( Sffd[Tg[fW S^

Ua_bSdfa [__aT[^[llSfa $1/ _[^S Wgda S^^S UZ[gegdS VW^^oN\N[LRcRX Y[NLNMNW]N$*

B` bSdf[Ua^SdW ^S LaU[Wfo VWf[W`W g`S bSdfWU[bSl[a`W [` MgS KWfS[^ L*d*^* baeeWVgfS S^ -,,!( g`S bSdfWU[bSl[a`W VW^^a

,(,,51! `W^^S Ua`eaU[SfS <Sffa^[US LWdh[UWe L*U*b*S*( ^WJ YJ[]NLRYJcRXWN MNUUo*&1! RW H'7'>' F'L'J['U NM ^WJ

bSdfWU[bSl[a`W VW^ 0(10! [` 9l* ;S`US V[ LS^Wd`a*

ANUUJ ]JKNUUJ JUUNPJ]J \XWX [JYY[N\NW]J]R R _JUX[R MR KRUJWLRX N UN [NUJ]R_N _J[RJcRXWR MNUUoN\N[LRcRX'
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STATO PATRIMONIALE - GESTIONE DANNI

PASSIVO E PATRIMONIO NETTO

Valori dell'esercizio

riporto 457.583

E. FONDI PER RISCHI E ONERI

1. Fondi per trattamenti di quiescenza ed obblighi simili 128 0

2. Fondi per imposte 129 820

3. Altri accantonamenti 130 1.624 131 2.444

F. DEPOSITI RICEVUTI DA RIASSICURATORI 132 853

G. DEBITI E ALTRE PASSIVITA'

I - Debiti, derivanti da operazioni di assicurazione diretta, nei confronti di:

1. Intermediari di assicurazione 133 5.514

2. Compagnie conti correnti 134 1.408

3. Assicurati per depositi cauzionali e premi 135 532

4. Fondi di garanzia a favore degli assicurati 136 389 137 7.843

II - Debiti, derivanti da operazioni di riassicurazione, nei confronti di:

1. Compagnie di assicurazione e riassicurazione 138 2.620

2. Intermediari di riassicurazione 139 0 140 2.620

III - Prestiti obbligazionari 141 0

IV - Debiti verso banche e istituti finanziari 142 0

V - Debiti con garanzia reale 143 0

VI - Prestiti diversi e altri debiti finanziari 144 0

VII - Trattamento di fine rapporto di lavoro subordinato 145 334

VIII - Altri debiti

1. Per imposte a carico degli assicurati 146 1.986

2. Per oneri tributari diversi 147 1.147

3. Verso enti assistenziali e previdenziali 148 143

4. Debiti diversi 149 10.783 150 14.059

IX - Altre passività

1. Conti transitori passivi di riassicurazione 151 392

2. Provvigioni per premi in corso di riscossione 152 1.024

3. Passività diverse 153 1.036 154 2.452 155 27.308

di cui Conto di collegamento con la gestione vita 902 0

da riportare 488.188
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